Padouasi nporpamMma JMCHUNIHHBI (MOAYJIs1) «DUHAHCOBBIN MeHEIKMEHT», BRIKYasi
OLIEHOYHbIE MATEPHUAJIbI

1. TpeGoBanus K pe3yJbTaraM 00y4eHHs N0 JUCHUILIHHE (MOLYJII0)
1.1. llepeyenr koMmeTeHUUH, (OPMHPYeMbIX IMCHUILIMHON (Moay/aeM) B mpouecce
OCBOEHHs 00pPa30BaTEJIbHOI IPOrpaMMBbl

I'pynna komnereHuui Kateropusi komnereHuui Koabl u conep:kanue KoMneTeHIU I
YHuBepcajibHbIe - -
OobmenpodeccrHoHaTbHBIE - -

[podeccronanpubie - [IK-1  Cnocoben  ¢opmMupoBaTh

BO3MOJKHBIE pELICHUs] Ha OCHOBE
pa3paboTaHHBIX Uil HHUX LEJIEeBBIX
HoKa3aTesel, aHalu3a HeoOXOauMOi
nHpopmanuu u (hakTOpOB,
BIIHSTIOIINX Ha JIeATETIbHOCTh
NPeANpUsTHS, a TaKkKe C Y4EeTOM
€CTECTBEHHO-HAyYHBIX ~ OCHOB U
ocobeHHOCTe! TEXHOJIOTUUECKHX
HPOLIECCOB MPOU3BOJICTBA B
XUMHUYECKON OTpaciu

- I1K-3 Crocoben PYKOBOZAUTH
BBIIOJIHEHWEM  THIIOBBIX  3aja4

TAKTHYECKOI'0 [JIJAHUPOBAHUS
MPOU3BOACTBA B XUMHYECKOH
oTpaciu

1.2. KoMmneTeHIIHM W HWHIMKATOPbI HX JAOCTH:KeHHs, (GOpMHPYeMbIX THCHUTLIAHOM
(MoayJiem) B mpoiecce 0CBOeHUsI 00pa30BaTeIbHOI MPOrpaMMbl

Kon Kon nnankaropa
CoaepixkaHue HHIMKATOPA KOMIIeTeHIIHH
KOMIIeTeHIINH KOMIIeTeHIIUH
IIK-1 IIK-1.1 Opranusyer cOop 1 aHanu3 uHGopmauu st GOPMHUPOBAHUS pELICHHUN
[K-3 [K-3.2 W3ydaer mnoTpeOHOCTH pBHIHKA [Uisi OOOCHOBaHMSI TEKYIIMX IUIAHOB
CTPYKTYPHBIX HOJpa3AeNICHUH OpraHu3aliu
[K-3 IK-3.3 BeisiBisier BO3MOXKHOCTH TOBbIIIEHHST 3()()EKTUBHOCTH YIIpaBICHUS UIst
peann3alyy CTPAaTeruy OpraHu3alii

1.3. Pe3yJibTaThl 00y4eHHsI IO JUCHHUILIHHE (MOIYJIIO)
Heab u3ydyeHus AMCUMIUIMHBI (MOAYJIS) COCTOMT B (OPMHPOBAHUU TEOPETUUYCCKUX U

METOJMYECKUX OCHOB JTOM O0OJacTH 3HAHWM, B TMOJYYEHUHU MPAKTHUUYECKUX HABBIKOB
podecCHOHANIBHOTO yIpaBlieHUusT (QUHAHCAMU XO3SIMCTBYIOIIEr0 CyObeKTa KakK OJHOM u3
BaKHEHIIEeH (PyHKIIMM OpraHU3alluH.
B pe3ynbraTe u3yueHus AUCUUILIMHBI (MOIYIIsI) 00YYarOIUNCs JOKEeH
3HATh:
® COBpPEMEHHbIC KOHIICTIIIUU U TEOPUH (PUHAHCOBOTO MEHEIPKMEHTA;
¢ PUHIUIBI HHCANIEPCKOTO U ayTCalIepCKOro moaxo/a K GMHAHCOBOMY MEHEKMEHTY;
® OCHOBBI yMpaBlieHUs] (PUHAHCAMU OpraHU3alUH, UX (QYHKINOHAIbHBIE AIEMEHTHI, LIeJIH U
3a/lauM, OPTraHU3AIUOHHYIO CTPYKTYPY YIIPaBICHHUS;
® 3aKOHOJATelbHbIE U HOPMATHUBHBIE MpaBOBbIE akThl P®D, perymupyromine (pUHAHCOBO-
XO35MCTBEHHYIO JI€ATEIbHOCTD MPEANPUITHIA;
® [I0JIO)KEHUSI CTOMMOCTHOTO TO/IX0/1a K YIPABJIEHUIO KOMIIAaHUEH;
cucteMy (UHAHCOBOTO KOHTPOJSI M OTBETCTBEHHOCTHM B OpraHu3aluu (IEHTPHI
OTBETCTBEHHOCTH) U IPUHIIUITBI TOCTPOCHUSI PHHAHCOBOU CTPYKTYPHI;
WHCTPYMEHTBI U METOIbl IPUBJICUCHHS PECYPCOB Ha (DMHAHCOBBIX PHIHKAX;
BU/JIBI IPEATNPUHUMATENECKUX PUCKOB, CIIOCOOBI MX U3MEPEHHS U CHUKCHHSI,
METO/IbI K MOJIETH OLIEHKH (DUHAHCOBBIX AKTHBOB;
COCTaB U CTPYKTYpPY KanuTalla KOPIOpaIuu, OCHOBHbIE TEOPUU U MOJIETIH;
KpuTepuu (GOpPMHUPOBAHHS U OIICHKH HHBECTUIIMOHHOTO MOPTQENS;



yMeThb:
[ ]

BH/JIbI TUBUJICHTHOM MOJTMTUKH U HOPMATUBHOE PETYIIMPOBAHUE B 00JIACTH JIUBHJICHIOB;

UCIOJIH30BaTh UCTOYHUKH (PUHAHCOBOM, YKOHOMHYECKOH, YIPaBICHUECKOW HH(DOpMAIIH
0 JEATENbHOCTH (PMHAHCOBBIX PBIHKOB M MHCTUTYTOB, aHAIM3HPOBATH BO B3aUMOCBS3U
(MHAHCOBBIE SBJICHUS U MPOIECCHl HA MUKPO- U MaKpOYpPOBHE;

aHAM3UPOBATh M MHTEPIIPETUPOBATH JAHHBIE CTATUCTHKH O (DMHAHCOBBIX MpoIEccax U
SIBIICHUSIX, BBISIBJISITh TCH/ICHIINA U3MEHEHHUsT (PMHAHCOBBIX TIOKa3aTeNei;

OCYIIECTBIISITH BBIOOP MaTeMaTHYECKHX MOJENEH it 00pabOoTKH (PMHAHCOBBIX JaHHBIX B
COOTBETCTBUU C IIOCTABJICHHOM 3ajauei, aHaJM3UpOBaTh pE3yJIbTaTbl PACUETOB U
000CHOBBIBATh NOJYYEHHBIE BBIBOJIBI;

MIPOEKTUPOBATh OPTraHMU3ALMOHHYIO CTPYKTYpPY (UHAHCOBOM CIIy»KOBI, OCYILIECTBIISThH
pacnpezesnieHue oJHOMOYHM U OTBETCTBEHHOCTH Ha OCHOBE UX JIEJIETUPOBaHUS;
(¢opmupoBaTh (UHAHCOBYIO MOJMTUKY MPEANPHUSATHI U KOpPHOpaluil B 3aBUCUMOCTU OT
JTana »KM3HEHHOTO IIUKJIa U BBIOPAHHOM CTpaTeruu Koprnopauuu; 6) OLeHUThb T0X0AHOCTb,
PUCK U 3PPEKTUBHOCTh PUHAHCOBBIX PELICHUI;

aQHAJIM3UPOBATh B3aUMOCBS3U MEXIY (YHKIMOHAIBHBIMU CTpPATETUSIMU KOMIIAHUHU, a
TaK)Ke MPHUHATON B OpPraHU3alluy CHCTEMbl KJIIOYEBBIX MOKa3aTeNlel C IeNbI0 MPUHATHUS
YIIPABICHUYECKUX PEIICHUM.

COCTaBJISATh U aHAJIM3UPOBATh (PUHAHCOBYIO OTUETHOCTh MPEANPUATHN U KOPIOpaLUi Ha
OCHOBE METOJIOB KOMILJIEKCHOTO U 3KCIIpeCcC-aHaIn3a;

MonenupoBaTe OH3HEC-TIpoliecChl i pa3paboTKu (PMHAHCOBOW CTPYKTYpPhl U CHUCTEM
OIO/PKETHOTO YITpaBJICHUSI KOMITAHUEH;

pa3zpabaTeiBaTh  CTpaTerMyeckue, TEKyIIMe W  OIepaTuBHble (UHAHCOBBIE U
MHBECTUIIMOHHBIE IJIAHBI IPEANPUATHIA U KOPIIOPALIUA;

dhopmupoBath 3P hekTUBHBIC MOPTHENH peaTbHbIX U (PUHAHCOBBIX HHBECTHUITUH;
BBIOMPATH ONTUMAJIBHYIO CTPYKTYPY KammuTajia KOpropaluy;

BBITIOJIHATh ~ HEOOXOJUMblE  JEMCTBHS 1O  OpraHu3allidi U OCYIIECTBIICHHUIO
BHYTpHU(PUPMEHHOTO (PUHAHCOBOTO KOHTPOJIS;

MPEJCTaBIATh PE3ylIbTaThl AHAIUTUYECKON M YIpaBleHYeCKOW paboTbl B BUIE
BBICTYIUICHHUS, JOKJIaaa, THPOPMAILIMOHHOTO 0030pa, aHaJTUTHUYECKOTO OTYETa, CTaThy;
OpraHu30BaTh BHIMIOJHEHNE KOHKPETHOTO MOPYUYEHHOTO 3Tarna padoThl;

opraHu3oBaTh paboTy (UHAHCOBOrO oOTAeNa (CIYy)KObI) KOMIIAHMM Ha OCHOBE
WCI0JIb30BaHUS TEOPUI MOTUBALIMY, JIUACPCTBA U BIACTH U MPUHIUIOB (POPMHUPOBAHUS
KOMaH/Ibl;

BJIAJeTh:

1)
2)
3)
4)
5)
6)

HaBBIKaMH Pa3pabOTKU ¥ NPUHATHS 00O0CHOBAHHBIX (PMHAHCOBBIX PELICHUII B 00JIaCTH:
(bopMHpOBaHKsT COOCTBEHHOTO M 3a€MHOTO KaIlUTala;

HalpaBJICHUH MCIOJIb30BaHMS KaluTala MpenpHsTHs;

yIpaBjeHus! (UHAHCOBBIMH PUCKAMH;

(bMHAHCOBOTO TITAHWPOBAHMUS M IPOTHO3UPOBAHUS;

BHYTPU(PHUPMEHHOTO (PUHAHCOBOTO KOHTPOJIS;

CPEACTB IPOTPAaMMHOTO OOECHeuYeHHs] aHaju3a M KOJIWYECTBEHHOI'O MOJETHPOBAHUS
(MHAHCOBBIX MPOLIECCOB

2. O0beM, CTPYKTYpPa U cofep:KaHue AUCHUILINHBI (MOAYJIs1)
2.1. O6beM TUCHUTLIUHBI (MOTYJIsI)

Buowt yueonoii padbomut Dopmul 00yuenun
Ounan
O0mast Tpy10eMKOCTh: 3a4ETHbIC SIMHUIIBI/9achl 7/252
KonTakTHas padora: 144
3aHATHA JIEKIIMOHHOT'O THIIA 12
3aHATHSA CEMHHAPCKOTO THIIA 72
Koncyabranuu 0




IIpomeKyTOUHAsI aTTeCTANMA: SK3aMEH, 3a4eT 36

CamocrositesisHasi padota (CP)

72

2.2. Tempbl (pa3aesbl) IMCHUIIHHBI (MOIYJIsI) C YKa3aHHEM OTBEIEHHOT0 HA HUX KOJIMYeCTBA
4yacoB 1o ¢popmam 00pa3oBaTeIbHOM /1eSITEILHOCTH
Ounasn popma odyuenus

Ne
n/n

Buabl yue6Hoii padoThl (B 4acax)

KonTaktHas padora

HanmenoBanmne
(pa3nenoB)

TEM

3anaTus
JEKIMOHHOI'0 THIIA

3aHATHSA CEMHUHAPCKOrO THIA CP

J

Hnble 113 C JIP 5041503

TeopeTnueckne  OCHOBBI
(uHAHCOBOTO

MCHCIP)KMCHTA

2

0 0 2 0 0 2

OpraHuzaioHHbIe
OCHOBBI (hUHAHCOBOTO
MEHEDKMEHTA

Konuenmuss  BpeMeHHOI
CTOUMOCTH JIEHET

Wndopmanmonnas  0aza
(uHAHCOBOTO

MCHCIP)KMCHTA

Puckn ©m J0XOIHOCTH B
(hrHAHCOBOM
MEHEPKMEHTE

Opranuzanus u
yIpaBjeHre (UHAHCOBBIM
obecnieueHneM
npeNpUHUMATENbCTBA

VYipaBneHue CTOMMOCTBIO
U CTPYKTYpOH Kamuraia

VipaBieHue — TEKyLIMMH
U3AEPKKAMHU

VYnpagsieHue 000pOTHBIMH
U BHEOOPOTHBIMU
aKTUBAMHU

10.

VYrpasnenue
IUBUJIEHIHON ITOJIUTHUKOUN
TIPEIIPHUSITHS

11.

VYpasienue
HMHBECTHULIHAMU

12.

Buytpudupmentoe
IUTAaHUPOBAHHUE
(uHAHCOBOI
JeSTENEHOCTH

13.

AHTHKpU3UCHOE
(uHAHCOBOE YIIpaBIICHUE
B KOHTEKCTe
HECOCTOSTEITHHOCTH

Ilpumeuanusn:
JI — nmexmmn, 113 — npaktrueckue 3amarusi, C — cemuHapsl, JIP — nabopatopusie padotsr, CP — camocrosTensHas

pabora.

2.3. Coaep:kaHue QMCHUILIMHBI (MOAYJs), CTPYKTYPHPOBAaHHOEe MO TeMaMm (pa3jejamM) H
BUJIaM padoT

CoaepikaHue JICKIMOHHOIO Kypca

q)HHaHCOBOFO MCHCIPKMCHTA

Ne
w/n HaumeHoBanue TeM (pa3aesioB) Conep:xaHue JEKIIMOHHOT0 Kypca
1. | Teopernueckue ocHOBHI | CymIHOCTB, IIeTh ¥ 331a9u ((HHAHCOBOTO MeHeKMeHTa. DyHKIMN

q)HHaHCOBO]"O MCHCIPKMCHTA. DOuHAHCOBEIN MGHG,E[)KMGHT Kak
CUCTEMA  YHpPABJICHUA. DuHAHCOBBIN MCHCIDKMCHT M €Iro
CTPYKTYpa. Bbazosrie KOHICIIITHNHA q)HHaHCOBOFO MCHCIPKMCHTA.
3BOJ’IIOIII/I$I q)HHaHCOBOFO MCHC/DKMCHTA. DuHAHCOBEIN




MEHE/DKMEHT KaK HayKa M UCKYCCTBO IIPUHSATHS MHBECTULIMOHHBIX
peIIeHuil U penieHnii o BIOOPY MCTOYHHUKOB (PMHAHCHPOBAHUS
IPEANPHUHUMATENBCKON AEATEIBHOCTH.

OpFaHI/B AllMOHHBIC OCHOBBI
(I)I/IHaHCOBOFO MCHCIP)KMCHTA

@dunaHCOBas TONUTHKA TPENIPHUATHS, €€ polb W  LElH.
®unancoBasi cTpaTerus u TakTika. OpraHu3anyoHHasl CTPYKTypa
(¢uHaHCcOBOro MeHemkMmeHTa. COCTaB U CTPYKTypa CIYXKO,
3aHUMAIOMIMXCSl (PUHAHCOBBIM MEHEKMEHTOM. Ponb 1 3HaYeHue
¢mHaHCOBOrOo MeHemkepa. KBamudukanuoHHsle TpeOOBaHUS,
npenbsBisieMble K (UHAHCOBOMY MeHemKepy. Tekymiee u
olepaTHBHOE YymnpaBieHHe (HHAHCAaMH. bro/DKeTHpoBaHuEe W
(unaaHCOBOE TIPOTHO3UPOBAHHE. [pakTuka TIPUHATHS
(hbMHAHCOBBIX pelleHni W o0ecrieueHre YCIOBUH UX peasu3alvy.
MeTo/p! KOHTPOJIS 32 MCHOJIHEHHEM (DMHAHCOBBIX PEIICHHH.

Konuenmusi BpeMeHHON CTOUMOCTH
JIEHET

OCHOBHBIC aHATUTUYCCKUE METOMBI U MPUEMBI, UCIIOIb3YEMbIC B
(mHaHCOBOM MeHemkMeHTe. Jlornka (pMHAHCOBBIX OMEpanuil B
PBIHOYHOM 3KOoHOMUKE. OCHOBHBIC THITBI MOJICICH B (PHHAHCOBOM
aHaym3e. ba3oBble TMOHATUS (DUHAHCOBOW MaTeMaTHhKe. Y4Yer
(hakTopa BpeMEHH B OICHKE 3aTpaT W OYAYIIUX JTOXOJOB.
JleHeXKHBIC MOTOKUA. AHHYHTETHL. JIMCKOHTUPOBAHHE JICHEKHBIX
MOTOKOB. Y4eT HHQIISAIMOHHOTO 00CCIICHEHHUS JICHET B MPUHATHH
(hUMHAHCOBBIX pelleHui. JIMBUACHIBI W TPOIEHTHI 1O I[CHHBIM
Oymaram. JIoXOqHOCTb Onepanuii ¢ IeHHBIMU OyMaramu.

Nupopmanmonnas 6a3a pruHaHCOBOrO
MECHCPKMEHTA

CocraB 1 cofiepkaHue Oyxrantepckoi (puHaHCOBOW) OTYETHOCTH.
[TonsiTne  ordeTHOCTH.  YmpaBieHueckas U (HUHAHCOBas
OTYCTHOCTb B CUCTEMC (bI/IHaHCOBOFO MCHC/IPKMCHTA. Buemnue n
BHYTPEHHHEC IOJIb30BATCIIN (bHHaHCOBOﬁ OTYCTHOCTHU.
KOHHGHTyaHbHLIC MPUHIUIIBI COCTABJICHUSA OTYCTHOCTU B CTpaHaX
C Pa3BUTOM PBIHOYHOW 3KOHOMMKOW. DHHAHCOBAasi OTYETHOCTD B
Poccuiickoit @enepanuu, 0cOOEHHOCTH €€ COCTaBa M COEPIKAHUS.
[Mpuembr aHanu3a (¢uHAHCOBOM ordeTHOCTH. DHUHAHCOBas
OTYETHOCTh M OLIEHKAa (PUHAHCOBOrO IOJIOKEHUS NPEIIPUSATHSL.
OcHOBHbIE TPHHLIMIBI W JIOTHKAa aHanu3a (UHAHCOBO-
XO3SHCTBEHHOW JIEATENBHOCTH. JKCIpecc-aHann3 (hUHaHCOBO-
XO3SHCTBEHHOU JIEATENIbHOCTH; YIIyOJICHHBIN aHai3 (PUHAHCOBO-
XO3SHCTBEHHOW JeaTeNIbHOCTH. MeToiuKa aHanu3a (MHAHCOBOIO
HONOKEHHS TPEANPUATHS C HCIOIb30BaHHEM (DUHAHCOBBIX
ko3 durnmentos. [lokazaTean U MOJENN OLEHKH JTUKBHIHOCTH
TUIATeKECIIOCOOHOCTH, (PMHAHCOBOW YCTOHYMBOCTH, JEIOBOU
aKTHBHOCTH, PEHTa0enbHOCTH. Vcronb30BaHME aHAIUTHUIECKUX
MoKa3artenel B y9eTHO-aHATMTHIECKON paboTe.

Pucku 1 n0xXoqHOCTh B (PUHAHCOBOM
MEHEHKMEHTE

CymHocTs W BUIBl  TNPEANPUHUMATENbCKUX  PHCKOB.
OKOHOMHYECKas CYIIHOCTh M KiIaccHpHUKaLusd (UHAHCOBBIX
puckoB. CriocoObI OIIEHKH CTENEHH PHUCKa. Pa3iInyHbIE METOABI
aHaim3a pUCKOB. (DUHAHCOBBIA PHUCK KaK OOBEKT YIIPaBIICHHUS.
OpraHuszanusi yrnpasJeHUs pUCKaMH. JIeBepumK M €ero ponb B
¢uHarcOBOM  MeHemkMeHTe. OIeHKa  MPOU3BOACTBEHHOTO
(omeparoHHOr0) ¥ PUHAHCOBOTO JIEBepHIKa. PUCK OaHKpOTCTBa
KaK OCHOBHOE TMpOSIBIICHHE (DMHAHCOBBIX PHCKOB. JJIEMEHTHI
noptdensHOi Teopun. Tumbl moptdeneit ¥ menu mopTQENTEHOrO
nHBecTUpoBaHWsA. OCHOBHBIE STambl Tpolecca (HOPMHUPOBAHUS
moprdhenss ©W WX  XapakTepucTHKa.  Mogens  BBIOOpa
WHBEeCTUIIMOHHOTO moptdenst Mapkosuna. Mogens CAPM.

Opranu3zanus u yIIpaBJICHUE
(HAHCOBBIM obecriedeHrEM
NpeINPHHIMATEIBCTBA

[lonstne ¢QuuancoBoro obecmeueHnss. DOPMBI W  METOIBI
(¢mHaHCOBOrO  ObOecmeueHus. Kiraccudukammss  HMCTOYHHKOB

DuHaHCHPOBAHUA TIPEATIPUHIMATETHCKOH JeATEITbHOCTH.
BHyTpeHHNEe ¥  BHEIIHME WCTOYHHKM  (HMHAHCHPOBAHMS.
CoOcTBeHHbIe ~ WCTOUYHMKHM  (puHaHCHpoBaHms.  [lommTHka

dopmupoBanns coOcTBeHHOro kammrama. OneHka CTomMocTH
OTACNBHBIX AJIEMEHTOB COOCTBEHHOTO KamwTana. [IpUHIHITEL
(hopMHUpOBaHKS YCTaBHOTO KalMTalla, PE3EpPBHOTO, JOOABOYHOIO
(OHIOB, a TaKXKe CICIMATBHOrO Ha3HaueHUsI. OUHAHCOBBIC
MEXaHW3MBl  yIpaBieHus, (OPMHPOBAHHE  OIEPANNOHHON
npuObu. OmepanoHHBI perdar. CocTaB 3a€MHOI0 KalWTala




npeanpustusa. IlonuTvka mnpuBIEYEHHS 3a€MHBIX CPEICTB.
TpaguIMOHHBI METOJBl CPEJHECPOYHOTO U  KPATKOCPOUHOIO
¢uHaHCHpOBaHWS. YTIpaBleHHE NPHUBICUCHUEM OaHKOBCKOI'O
KpeauTa. YTpapieHHE OOJNHTaluOHHBIM 3aliMOM. YTIpaBlIeHHE
MPUBIEUCHHEM KOMMEPYECKOro KpeanTa. DUHAHCOBBIA JIU3UHT
KaKk MHCTPYMEHT (PMHAHCHUPOBAHUS TPENNPHATHS. ApeHIHOE
¢unancupoBanue. @axkropunr. DopdelTuHr.

VYpasienue CTOUMOCTBIO u
CTPYKTYpO# KamuTaia

DKOHOMHUYECKas CYIIHOCTh W  KJIAacCH(HKAIUsA  KaluTaia
npennpustus. DduHaHCHpOBaHWE JESITENBHOCTU TPEANPHUSTHSL.
®OUHAHCOBBIC Pecypchl U MeTobl (prHAHCHPOBAHUS. [IpUHITHITEI
dopMupoBaHusA ~ KamurTaiga — npeanpusaTHia.  DopMUpOBaHUE
palMoHaIbHOM CTPYKTYpHl Kanutana. OnTUMH3aIUs CTPYKTYpPbI
karmuTana. OCHOBBI TEOPHHM CTPYKTYpHl Kamutana. Oddekr
(uHancoBoro peryara. CTOMMOCTh KalWTalda W TPHHIUIBI €ro
orieHkH. CTOMMOCTh OCHOBHBIX HCTOYHHMKOB Kamwuraia. lleHa
KamuTaja: Oa3oBas KoHIEMIUA. lleHa OCHOBHBIX HMCTOYHHKOB
Kanmurajga. PacueT TOPJIEMEHTHOM CTOMMOCTH  KamuTana.
CpenneB3BelieHHasi U TpefieNibHas 1ieHa kanurtajga. OCHOBHBIE
TEOpUU CTPYKTYphl KamuTajna. TpaJullMOHHBIE WHCTPYMEHTHI
(uHancupoBanus. OCHOBHBIC CHOCOOBI YBEIUYCHUS KaIHTaja.
Mogenu YmpaBieHUs UCTOYHHKaMHU (GuHaHCHpoBaHUsA. OIeHKa
CTOMMOCTH MCTOYHHKOB (DUHAHCUPOBAHUS.

praBHCHI/IC TEKYIIUMHU U3ACPIKKaMHU

Tekylmue H3AEpKKM M UX IUIAHUPOBAaHUE HA NPEIAIPUATUH.
Knaccudukanus 3arpar u ee poib B YIPaBICHUH HPUOBLIBIO.
Beibop cucTeMbl  ydera 3aTpaT Ha  NPOW3BOJACTBO U
KaJIbKYJIUPOBaHUS ceOECTOMMOCTH MPOAYKLHUH, PadoT U yCIYT.
OCHOBHEBIE  TTOJ0XKEHUS OonTUMHU3alMU l'lpI/I6bIJ'II/I B CHCTEMC
«TUPEeKT-KOCTUHT».  OLCHKa  ONEepalOHHOr0  JIEBEPUAXKA.
MapxunanpHass npuObUlb.  Pacuer «3amaca  (uHAHCOBOU
IPOYHOCTH» mpeanpusaTHi. DdeKT Npor3BOACTBEHHOrO phlyara.

VYnpasneHue 000pOTHBIMU u
BHEOOPOTHBIMU aKTHBAMH

CocraB obOoporHoro kamurana mnpeanpustuss ¥ OcoOeHHOCTH
¢uHaHCOBOrO  ympapieHus MM. llomuTuka — ynpaBieHHS
00opoTHbIMH akTUBaMH. CTpaTerust GPMHAHCHPOBAHUSA 00OPOTHBIX
cpencts. [IpuHsTHE pelIeHuid 0 CTPYKTYpe 00OPOTHBIX CPENCTB U
KpaTKOCPOYHOMI 3aJJ0JPKEHHOCTH. Ypasnenue
IIponsBoaCTBEHHBIMH 3aracamH. Bsaumocss3b u
cOaaHCHPOBAaHHOCTD OTAENBHBIX BHIOB 3amacoB. J(QeKTHBHOE
yIIpaBJICHUE 3amacaMu Kak (pakTop pocTa NMpHObUIN. YIIpaBieHHE
JeOUTOpCKOM 3aJOJKEHHOCTRIO. Ananms BEJTMYNHBI
0e3HaJeKHBIX JOITOB M CO3JaHHE HEOOXOIMMBIX PE3epPBOB.
MeToap! ¥ MOZIENH YIIPABIICHUSI ACHEKHBIMU aKTUBAaMU. AHAIN3 U
IUIaHUpOBaHUE JIBIKEHUS MAEHEXHBIX cpelcTB. OnTuMuzanus
OCTaTKa JCHEXHBIX aKTHBOB C IETbI0 OOECIICUeHNs MOCTOSHHON
IUTaTEKECIIOCOOHOCTH.  YTIPaBIeHHE  TIOTOKOM  IUTATEXKEH.
VYhopaBneHue — IUIATEKECHOCOOHOCTHIO M JMKBHIHOCTHIO
npennpusTys. [IoHATHE NEHE)KHOr 0 TOTOKA U XapaKTEPUCTHKA €T0
BuioB. [IpuHUIMIBI  ympaBiieHHS  JACGHEXHBIMH  IOTOKaMH
npennpusATAA. MeToasl ONTUMHM3ALUM  JACHEKHBIX ITOTOKOB
MPENIpPHUITHS.

10.

VYnpasnenue JUBUJIEH THON
TTOTTUTHKOM MPEITPUATHS

Pacnipenenenne npuobuy 1 3¢ HeKTUBHOCTh OYHKIIMOHUPOBAHUS
NPENPUATHSL. JuBunennHas TIOJTUTHKA. ConepxaHue
IOMBUIICHAHONW TIONMUTHKH W  (aKTOpBL, €€ ONpeAelsIoIIHe.
Meromuka W TOPSANOK JAWBHIACHIHBIX BBIIUIAT W IOJUTHKA
pasBHTHS TIPEIPHATHS. YnpaBieHuecKue KpPHUTEpHU
onpenereHs AMBUICHIHOTO noxoaa. [lokazaTenb IMBUICHIHOTO
Joxoza. JIuBuieHaHAs NONUTHKA U PEryIHPOBaHHE Kypca aKIHi.

11.

YHpaBJ'IGHI/Ie HWHBCCTHUIIUAMU

OKOHOMHYECKasl CYIIHOCTh M KJIACCH(HUKAIUSI WHBECTHIIHH.
CymHocTh, 1IeNb ¥ 3a/1a9 YIIpaBJIeHus] HHBECTHIAMU. [IpaBuia
W KPUTEPUH TIPUHATHS MHBECTUIMOHHBIX penIeHud. [IpuHIHITEI
¢opMupoBaHusT W pa3pabOTKHM HMHBECTUIMOHHOW MOJHUTHKH H
WHBECTHIIMOHHOW  CTpaTeTMH  NPEANpUATHA.  YIIpaBICHHE
peanbHBIMU VHBECTHIMSIMHU. Pazpabotka Bapunanros
WHBECTHIIOHHBIX MPOEKTOB. BHIbI MHBECTHIIMOHHBIX MPOSKTOB U
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TpeGOBaHI/ISI K HXx pa3pa60TKe. HpI/IHIII/IHI)I U MCTOJbI OILICHKH
3(1)(1)6KTI/IBHOCTI/I PpCaJIbHbIX HWHBCCTUIITMOHHBIX ITIPOCKTOB.
praBHeHI/IC peanmauneizi PCaJIbHBIX HWHBCCTHUIIMOHHBIX
IPOCKTOB. praBJ'IeHI/Ie (l)I/IHaHCOBBIMI/I HWHBCCTUIIUAMU. cDOpMI)I
(I)I/IHaHCOBI)IX I/IHBGCTI/IHI/IfI " yHnpaBJICHUC HUMMU. XapaKTepI/ICTI/IKa
HMHBCCTUIIMOHHBIX Ka4Y€CTB OTACIIbHBIX HHCTPYMCHTOB (I)OHZ[OBOFO
PBIHKA. qDaKTOpLI, onpeacIromue MHBCCTUIMOHHBIC KadeCTBa
(I)I/IHaHCOBLIX HUHCTPYMCHTOB. MOI[CJ'H/I, MNPUHIUIIBI U MCETOAbI
OLICHKH 3(1)(1)6KTI/IBHOCTI/I OTACIIBHBIX (I)I/IHaHCOBI)IX UHCTPYMCHTOB
HWHBCCTUPOBAHUA. HpPIHIII/IHLI u IOCJIICAOBATCIIBHOCTD
(I)OpMI/IPOBaHI/IH I/IHBCCTI/IHI/IOHHOFO HOpT(I)eJ'IH KOMIIaHHUH.
praBJ’IeHI/Ie I/IHBeCTI/IHI/IOHHHM HOpT(l)eJ'IeM KOMITaHWH.

12.| Bayrpudupmennoe rtuiaHupoBanue | Llens u 3amaum 1uiaHWpoBaHUS (PUHAHCOBOW JIESATENLHOCTH.
(bMHAHCOBOI1 JIeITeTLHOCTH Crpateruss (MHAHCOBOTO  IUIAHUPOBAHMS. BuIpl  IJIaHOB,
COZIep’KaHUE U MOCIIEI0BATENFHOCT UX pa3padoTku. busHec-TuiaH
u ero puHaHCcOBBIE acekThl. OCHOBHBIE (PHAHCOBBIE TIOKa3aTeNN
M MeToApl MX pacuera B OW3HEC-TUIAaHMPOBAaHUM. Bub
BHYTpHU(UPMEHHOr0 (MHAHCOBOTO IUIaHMpOBaHus. ['omoBoi
¢unaHcOBBIT TaH  (Oromker) KommaHuM.  OnepanuoHHBINA
oromker. DuHaHCOBBIM OromKeT. MHBECTUIIMOHHBIM OOIKET.
[Tporuo3upoBaHre OCHOBHBIX (PHHAHCOBBIX MMOKA3aTeleH.
13.| AHTHKpH3HCHOE ¢unancoBoe | CyIIHOCTP W 337241 aHTUKPU3UCHOTO (PMHAHCOBOT'O YIIPABIICHUS.
yIIpaBJIeHUE B kouTekcre | ConmepkaHue — mpolecca  aHTUKPU3UCHOTO  (DMHAHCOBOTO
HECOCTOSITEIBHOCTH YIIPaBIICHUSL. Mertoapt MPOTHO3UPOBAHHUS BO3MOXKHOT'O
0aHKpPOTCTBA MPEANPHUATHSI. DKCIPECC- TUATHOCTHKA KPU3MCHBIX
CHUMIITOMOB q)I/IHaHCOBOFO COCTOSITHUS NpeaAnpusiaTUA.
OyHnaMeHTanbHas — JUarHOCTHKa  (MHAHCOBOIO  KpHU3HCa
npennpusaTus. KomuuecTBeHHble W KauecTBeHHbIe Ilokasarenu
MMOTEHIHAJILHOTO 0GaHKpOTCTBA. «Z-MOJENDb)» AnbT™MaHa.
Poccuiickue Monenu OLEHKH IOTEHIMAIbHOrO OaHKPOTCTBA.
OunancoBble  KOXPQUIMEHTBI,  ONPENCISIONe  KPUTEPHU
0GaHKpOTCTBA.
Copep:xaHue 3aHATHII CEMHMHAPCKOT0 THUIIA
iﬁl HaunmeHnoBanue TeM (pa3/ieJioB) Tun CoaepixaHue 3aHATHI CEMHHAPCKOr0 THIA
1. | Teoperuueckue OCHOBEI C DBotonys KOHIIENIMi (UHAHCOBOr0 MEHEDKMEHTa
(hMHAHCOBOTO MEHEKMEHTA
2. | OpraHu3alyoOHHbIE OCHOBEI C ®uHaHCOBas MOIUTHKA U OIOIKETUPOBAaHUE
(hMHAHCOBOTO MEHEKMEHTA
3. | KoHueniust BpeMEHHOW CTOUMOCTH C OCHOBHBIE THITHI MOJIEJICH B (PITHAHCOBOM aHAJIH3E.
JieHer
4. | NudopmarmonHas 6aza GHUHAHCOBOrO C Mertonbt (hmHAHCOBOTO aHaIN3a. Uctounuku
MEHEIDKMEHTa (MHAHCOBOrO aHAIN3a
5. | Pucku u 10X0mHOCTH B (pUHAHCOBOM C PaznuyaHpIe MeTonbl aHA3a PHCKOB
MEHEIDKMEHTE
6. | Opranuszanms u yIIpaBiIeHUE C Knaccudukarms HMCTOYHHUKOB (uHAHCHPOBAHUA
(MHAHCOBBIM obecredeHneM NpeaPUHIMATENBCKON IeATeTbHOCTH
NpeIPHHIMATEIBCTBA
7. | Yupasnenue CTOUMOCTBIO u C DKOHOMHUYECKOE CONepKaHWe W CTPYKTypa KamuTajia U
CTPYKTYpO# KamuTana croumocTtH komnaHuu. [Topsiok pacyera U yrpaBJICHUs
8. | YnpasneHue TeKYIUMH H3ACPKKAMH C Bunmel  m3nepkek.  VIHCTpyMEHTBI M MEXaHU3MBI
YIIPABJICHUS U3AEPKKAMH
9. | Ynpasnenue 00OpOTHBIMH u C CyIIHOCTB, MPUHIMIBL, METOBI K METOAUKH YIPABICHHS
BHEOOPOTHBIMH aKTUBAMH 00OpPOTHBIMHU ¥l BHEOOOPOTHRIMH aKTHBAMU
10.| Ympasnenne JVBHACHTHOMN C JMBUICHIHAS TIOJIMTHKA M PEryITUPOBaHHE Kypca aKIui
TIOJIUTHKOMN NPeIpHATHS
11.| YnpapneHue HHBECTULUSIMHU C VrpaBiaeHue peaJbHBIMH ~ WHBecTHIMAMH.  OIeHKa
3¢ $eKTUBHOCTH (PHHAHCOBBIX HHCTPYMEHTOB
12.| BayrpudupmeHHoe IUTaHHpOBaHHE C OcHOBHBIE (PMHAHCOBBIE TOKA3aTeIW W METONBI HX

(1)I/IHaHCOBOI>'I JACATCIIBHOCTHU

pacycTa B 6I/I3HGC-HJ'IaHl/IpOBaHI/II/I




13.

AHTUKpU3UCHOE ¢buHaHCOBOE
yIIpaBJIeHUE B KOHTEKCTE
HECOCTOSTENIbHOCTH

C CymHOCTP W MOZAENM aHTUKPHU3UCHOTO  YIPaBIICHHUS
(uHaHCAMU

CojaepikaHue caMOCTOATEILHOM padoThI

I‘D‘i HaumeHoBanue TeM (pa3aesion) Coaep:xanue cCaMOCTOATEJIbHOUH PadoThI

1. | Teoperuueckue OCHOBBI | DUHAHCOBBIM MEHEPKMEHT KaK OpraH yrpaBJeHUs.
(hMHAHCOBOTO MEHEDKMEHTA

2. | OpraHuzaiuoHHbIe OoCHOBHI | OCOOCHHOCTH OpraHU3ali (PUHAHCOBOTO MEHE/DKMEHTa B
(hMHAHCOBOTO MEHEDKMEHTA YCIIOBHSX PA3JIMYHBIX OPraHW3allMOHHO-TIPABOBEIX (HOpPM.

3. | Konnenmmuss BpeMeHHON cromMocTd | JIMBHICHIBI W TPOIEHTHI 1O IICHHBIM OymaraMm. JIOXOTHOCTH
JIeHer orepanui ¢ CHHBIMHA OymMaramu.

4. | UadopmanuonHas 6a3a GpuHaHcoBoro | Vcrmonb3oBaHUEe aHATUTUYECKUX  TIOKa3aTelied B Y4ETHO-
MEHEKMEHTA AHAJIMTHYCCKON paboTe.

5. | Pucku u moxomHocTh B ()UHAHCOBOM | Mojenb BBIOOpa WHBECTHIIMOHHOTO mopTdens MapkoBuia.
MEHEIHKMEHTE Monens CAPM.

6. | Opranuzamus " ynpasyieHie | OUHAHCOBBIM  JM3UHT KAaK MHCTPYMEHT (DUHAHCHUPOBAHUS
(hMHAHCOBBIM obecrieucHreM | mpeanpuatus.  ApeHnmHoe — (uHaHCHpoBaHHME.  (DaKTOPHHT.
peNIPUHUMATEILCTBA ®dopderTHHr.

7. | Ympasienue CTOMMOCTBIO u | Mozgenu ymnpaBieHUs HcTOYHMKaMu (uHaHcupoBaHus. OIeHKa
CTPYKTYpO# KamuTana CTOMMOCTH MCTOYHHKOB (DUHAHCUPOBAHUS.

8. | Ymparnenue tekymumMu usgepkkamu | PacueT «3amaca (GMHAHCOBOW MPOYHOCTH» MPEAIPUATH. DPHEKT

MIPOU3BOJCTBEHHOTO phIUara.
9. | Ymparienue 00OpPOTHBIMU u | [InanupoBaHue JEHEKHBIX MOTOKOB.
BHEOOPOTHBIMH aKTUBAMH
10.| YnpaBnenue JIMBUJICHIHON | YTIpaBJI€HUE 3MUCCUEHN aKIIUM.
TIOJTUTUKON MPEATPUATHUS
11.| YnpaBieHue UHBECTULIUAMU ITpuHLHMIIEL u MOCJIE0BATEIbHOCTD dbopmupoBanus
WHBECTUIIMOHHOTO noprdens KOMITIaHHH. VYipasinenue
WHBECTHUIIMOHHBIM NOPTQeIeM KOMIIaHHUH.

12.| Buyrpudupmennoe rmuaHupoBanue | MmutanponHas Mozenb  (UHAHCOBOrO  IUIAHUPOBAHHS U
(bMHAHCOBOI1 JIeSTeIbHOCTH IIPOrHO3UPOBAaHUSL.

13.| AHTHKpHU3UCHOE ¢unancoBoe | OUHAHCOBBIE ¥  KOJIMYECTBEHHbIE CIIOCOOBI MHUHHMMU3ALUH
yIpaBJjieHUE B KOHTEKCTE | MOTEHIHAIBbHON Yyrpo3bl OaHKPOTCTBA.

HECOCTOSTEILHOCTH

3. OnleHOYHbIE MATePHAJIbI JJIsl NPOBEJIEHUs TEKYIIero KOHTPOJIsI YCIeBaeMOCTH U
MPOMEKYTOYHOM aTTeCTAMU 00YYAKOIIMXCS 10 IUCHUIINHE (MOLYJII0)

[To mucrumomHe (MOIYNIO) MPETyCMOTPEHBI CIEAYIONIME BHIBI KOHTPOJS KadecTBa
OCBOEHUS:
TEKYITUH KOHTPOJIb YCIIEBAEMOCTH;

MIPOMEXKYTOYHAs aTTECTAlMsI 00YJaIOIIUXCS 10 JUCHUIIIINHE (MOAYIIO).

3.1. OueHouHble MaTepuaabl sl TNPOBeIeHUs TeKyllei

aTTecTallMy IO JAUCIHUILINHE

(MoayJ10)
Ne | KonTposupyembie TeMbl (pa3jesibl) HaunmenoBanue OLICHOYHOI 0
n/n cpeacTBa
1. | Teoperuueckre OCHOBBI PUHAHCOBOTO MEHEKMEHTA YcTHBIN onpoc, 3¢ce, TECT
2. | OpraHu3anMoHHBIE OCHOBHI (PMHAHCOBOI'O MEHE/DKMEHTA YcTHBIH onpoc, 3cce, TeCT
3. | KoHieniusi BpeMEHHOM CTOMMOCTH JICHET Y cTHBIN onpoc, 3¢ce, TECT
4. | MadopmanmonHas 6aza (GMHAHCOBOTO MEHEDKMEHTA YcTHBIHA ompoc, 3cce, TecCT,
5. | Pucku u 1oX0qHOCTh B QMHAHCOBOM MEHEKMEHTE Y CTHBIN 0nmpoc, 3¢Ce, TECT, KENChHI
6. | Opranuzainuss W ynpaBieHue (HHAHCOBBIM  OOeCreYeHHeM | Y CTHBIM Ompoc, 3cce, TECT
MIPEANPUHIMATEIbCTBA
7. | YupaBnenue CTOMMOCTBIO U CTPYKTYPOH KamuTasia YcTHBIN onpoc, 3cce, TECT
8. | YnpasieHue TeKyImnuMu U3JepPIKKaMH Y CTHBIN onmpoc, 3¢ce, TECT, KENCHI
9. | Ynpasnenue 00OPOTHBIMU M BHEOOPOTHBIMHU aKTHBAMH YcTHBI onpoc, 3cce, TeCT, KEHChI
10.| YmpasneHue IUBUACHIHON MOTUTHKON MPEIIPHUATHS YcTHBIiT onpoc, 3cce, TecT
11.| YupasiieHrie HHBECTHITHAMUA Y CTHBIN 0nmpoc, 3cce, TECT, KEHChI
12.| BayrpudupmeHHoe miiaHupoBaHne (PUHAHCOBON ESITEIEHOCTH YcTHBI onpoc, 3cce, TecT
13.| AdTHKpU3NCHOEe  (MHAHCOBOE  yNpaBI€HWE B  KOHTEKCTE | YCTHBIN OMpOC, 3cce, TecT
HECOCTOSITENIbHOCTH




3.1.1 TunoBbie KOHTPOJIbHbIE 32JaHUS WJIH UHbIe MAaTePHAJIbI, HEOOXOAMMBbIE I OLEeHKH
3HAHUH, yMeHMi, HABBIKOB U (MJIM) ONBITA IeSITEILHOCTH B Npolecce TeKyIero KOHTPOoJIs
yCIIeBaeMOCTH
YcTHBI onpoc

Ne
n/n

KonTpoanpyemsie TeMbl (pa3elibl)

Bonpocsl k onpocy

1.

TeopeTuueckre OCHOBBI
MEHEIDKMCHTA

(rHAHCOBOTO

Hcropust mosiBIIeHUs ¥ pa3BUTHS (PMHAHCOBOTO MEHEPKMEHTA
OysKuMN GUHAHCOBOrO0 MEHEIDKMEHTA

OpraHuzaloHHbIe
(hMHAHCOBOTO MCHEKMEHTA

OCHOBBI

OpraHu3zalMoHHasi CTPYKTypa (HHAHCOBOTO MEHEIDKMEHTa.
KBamudukanmonnele  TpeOOBaHUs,  NpenbsBIsSEMble K
¢uHaHCOBOMY MeHemkepy. Tekymee ¥ OmepaTHBHOE
yrpapienue ¢uHaHcamu. [IpakTuka mpuHATHS (UHAHCOBBIX
pemieHUA W OOECTIeYCHHWE YCIIOBHA WX  peaH3allvu.
OcoOeHHOCTH OpraHu3any (PMHAHCOBOIO MEHEIKMEHTa B
YCIIOBHSIX Pa3IMYHBIX OPraHU3alMOHHO-TIPABOBBIX (hOpPM.

Konnemnmus
JIEHET

BpEM E€HHOMU CTOUMOCTH

Jenexxuple  MOTOKU.  AHHYWTeTbl.  J{MCKOHTHpOBaHUE
JICHSKHBIX TIOTOKOB. Y4eT HHQIISIMOHHOrO oOecieHeHus
JICHET B TIPHHATHH (UHAHCOBBIX peleHuid. J[uBUIeHIB U
MPOLEHTHI 10 LeHHBIM Oymaram. J[oXomHOCTh omepanuii
LEeHHBIMH OyMaramu. Yuer aktopa BpeMEHH B OLICHKE 3aTpaT
1 OyAYIIUX JIOXOIOB.

HNudopmanmonnass 0aza (hUHAHCOBOrO
MCHCIP)KMECHTA

VYmupapneHueckass W (UHAHCOBAasS OTYETHOCTh B CHCTEME
(MHAHCOBOrO MEHE/[PKMEeHTa. BHelHHe u BHYTPEHHUE
nosib30BaTen (UHAHCOBOM oTdeTHOCTH. [IpueMbl aHanm3za
(huHAHCOBOM OTYeTHOCTH. PDUHAHCOBAsI OTUETHOCTh U OIICHKA
(hMHAHCOBOTO MOJIOXKEHUS NpeAnpusiTHsi. Meroauka aHanu3a
(hPMHAHCOBOTO TOJIOXKEHUSI MPEANPUATHS C HMCIOIB30BAHUEM
(unaHCOBBIX KO3 duIeHToB. [loka3arenu 1 MOJeIH OLEHKH
JUKBUIHOCTH M IIJIATEKECIIOCOOHOCTH, (unaHCcOBOI
YCTOIYMBOCTH, JIEJIOBOI aKTHUBHOCTH, PEHTA0CTHHOCTH.

Pucku u poxogHocth B (PMHAHCOBOM
MEHEIHKMEHTE

Knaccudukaums puckoB Buabt goxonoB OueHka pucka
Ilopsinok onpeneneHyst 10X010B

Opranuzanys u
(bMHAHCOBBIM
MpeANPUHIMATEIbCTBA

yIIpaBJICHUE
obecrieueHuEM

Co0OcTBeHHBIE HWCTOYHHKH ()UHAHCHUPOBaHUA. [IpuHIMIIEI
(opmupoBanus YCTaBHOTO  KamMTaja,  Pe3epBHOIO,
no6aBoyHOro (HOHIOB, a TaKKe CIENUAIbHOrO Ha3HAYCHHS.
@dunaHCOBBIE MEXaHM3MBI YIpaBleHHA, (HOpPMHUPOBAHHE
orepaudoHHOW mpuOBUTH. OmneparmonHsli peryar. CocTas
3a€MHOTO KamuTtana npexnpusatus. IlonurTuka mpuBiiedeHUs
3aeMHBIX CPEICTB. YTIpaBlIeHUE MPHUBJICYEHHEM OaHKOBCKOTO
Kpeaura. @UHAHCOBBIM  JM3UHI  KaKk  HMHCTPYMEHT
(unancupoBanus npeanpustis. ®akropunr. Popdeiitunr.

VYnpaBieHue CTOUMOCTBIO U CTPYKTYpOi
Karmrana

CymHOCTF W KIAcCH(UKAIUS KamuTala TPEeIIpPUSTHS.
@dunaHCOBEIE pecypcbl M MeTOObl  (DMHAHCHPOBAHMSL
[puaiunel  GOpMHUPOBaHUS — KamuTajlla  HPEIIpUSTHL.
DopmupoBaHKE PALMOHAIBHON CTPYKTYPHI KanuTana. Ddext
¢uHaHCOBOrO phryara. CTOMMOCTB KaIlkTasa U MPUHLHIIBI €T0
OLICHKH. Lena  kanmTana: 0a3zoBas  KOHLCTILHSL.
CpenHeB3BellleHHas ¥ IpeJieNbHas 1ieHa Karmurana. OCHOBHBIE
TEOPHHU CTPYKTYPHI KamuTaa.

VYnpasieHne TeKyIUMH U3EepKKaMH

Texymme n3AepKKA ¥ HX IUIAHHPOBAHWE HA NPEATPUSITHH.
Knaccudukarus 3atpar u ee poib B yIpaBIeHHN MTPHOBLIHIO.
OueHka ONEpalMOHHOTO JIeBepHDKa. Pacuer «3amaca
(huHAHCOBOI TIPOYHOCTID TIPEIPUSTHSL. Dddexr
TPOM3BOJICTBEHHOI'O phlyara.

Ynupapnenne 00OpPOTHBIMU u
BHEOOPOTHBIMU aKTUBaMHU

CocraB 000pOTHOTO KamuTaja MPEeaNpUsITHS U OCOOCHHOCTH
¢uHaHCOBOrO ympaBneHnss uM. IlomnTHka ympaBieHHS
000pOTHBIMH aKTHBaMH. lIpuHSATHE pemeHHit O CTPYKType
O00OpOTHBIX CPEICTB M KPaTKOCPOYHOH 3a0/KEHHOCTH.
B3anmocBs3p M cOamaHCHPOBAHHOCTH OTJENBHBIX BHIOB
3aracoB. DQQEKTUBHOE YIpaBIICHHE 3arnacaMu Kak (akTop
pocta mpuObLTH. Y IpaBieHHe AeOUTOPCKON 3a/10JKEHHOCTBIO.




AHanu3 BeNMMYMHBI O€3HAISKHBIX JIOITOB W CO3JIaHHE
HE0OXOIMMBIX Pe3epBOB. Y IIPaBIICHHE IIATEKECITIOCOOHOCTHIO
W JMKBHIHOCTHIO NpennpusaTyusi. [IoHATHE IeHEeKHOTO MOTOKa
Y XapakTEePUCTHKA €r0 BHJIOB.

10. | YmpaBienue nuBHACHAHOW monuTuKoW | Pacnpenenenne pUOBIIH u 3 PEKTUBHOCTH
TIPEATIPUSTHS (yHKIIMOHMPOBaHUS NpeAnpusITHs. [IMBUACHIHAS TTOMUTHKA.
Meroquka W TOpPSAOK  JUBHICHAHBIX.  [lokaszarens
JVBHACHAHOTO  Joxona. JluBuieHaHas  TOMUTHKA U
peryivpoBaHue Kypca akiil. YnpaBieHne YMUCCUEN aKIIUH.

11. | YmpaBieHre HHBECTUIUSMU CymHocts W Kiaccuukanus wuHBecTuimid. [IpaBwia wu
KPHUTEPHH TPHUHATHS HHBECTHUIIMOHHBIX pemieHuil. [IpuHImmb
(hopMupoBaHus U pa3pabOTKN MHBECTHIIMOHHOHN TOJUTUKU H
WHBECTHIIMOHHOW CTpaTeTMH NpeNnpHATHs. YTpaBleHUE
peaNbHBIMM  WHBECTHIMSMH.  Pa3paboTka  BapHaHTOB
WHBECTHIIMOHHBIX TPOEKTOB. YTpaBiieHHe (HUHAHCOBBIMH
MHBECTHIMAMU. DaKTOpBI, ONpeeNsIoie HHBECTHIIMOHHBIC
KavyecTBa (PMHAHCOBBIX MHCTPYMEHTOB. MoieN, MPUHIUIIBI 1
METObI OIIEHKH 3(PPEKTHBHOCTH OTAENBHBIX (DMHAHCOBBIX

WHCTPYMEHTOB  HMHBecTHpoBaHus.  @DopmupoBaHue |

yIpaBJieHUe UHBECTHIIMOHHBIM MOpTQeaeM KOMIaHUH.
12. | Buyrpudupmennoe ianupoBanue | Ctpareruss (DUHAHCOBOTO IJIAHUPOBAHUWs. BuWabl TUIAHOB,
(bMHAHCOBOI1 JIeITeTLHOCTH COZIep)KaHue ¥ TIOCIeA0BaTENbHOCTh UX pa3paboTku. busnec-

IJIaH U €ro q)I/IHaHCOBbIe acnekTbl. OCHOBHBIE (l)I/IHaHCOBI)Ie
TMOKa3aTeJIn U METO/Ibl UX pacycTa B 6I/ISHGC-HH3HI/IpOBaHI/II/I.

13. | AnTHKpH3HCHOE ¢unancoBoe | CyIIHOCTb M 3a/1a4l aHTUKPU3UCHOT'O (PHAHCOBOTO
yIIpaBJIeHUE B KOHTEKCTE | yrmpaBieHHs. Meroapl  NPOTHO3MPOBAHHS — BO3MOXKHOT'O
HECOCTOATENbHOCTH OaHKpoTCTBa NPEANPUSITHSL. DKkcnpecc-TMarHocTuKa

KPU3UCHBIX CHMIITOMOB (1HAHCOBOTO COCTOSTHHS

npeanpusTysi. KommuecTBeHHbIE M KaUeCTBEHHBIE

MOKa3aTelnd MOTEeHIMANIBHOrO OaHKPOTCTBA. «Z-MOJIEIb)
AnprMmana. Poccuiickine Moaean OLEHKHA

MOTEHIMaJIbHOr0 OaHKpoTCcTBa. DUHAHCOBBIE KOAPQHIIUECHTHI,
OIIpeIeIISIONTNE KPUTEPHH OaHKPOTCTBA.

TBopuyeckoe 3a1aHue B BHjeE 3cce

1 CymHOCTh AMBUJICHIHON TTOTUTUKH.

2 Touku 3peHust K 000CHOBAHUIO AUBHJICHTHOM ITOIUTHKH.

3 Bujpl qUBUICHHON MTOIUTUKH.

4 dakTopsl, BAUAIOUINE HA AUBUACHIHYIO IOJUTHKY.

5 OCHOBHBIEC MOJIETIH YIIPABIIECHUS JEHE)KHOW HATUYHOCTHIO.

6 Mogens baymoss o onpeneneHu o BENUUUHBI ICHEKHOW HATMIYHOCTH KOMITAaHUH.

7 Mogens Munnepa-Oppa 1o onpeseIeHUI0 BeTUYHHBI JEHE)KHOW HATUYHOCTH KOMITaHWH.

8 OCHOBHbIE IPUHIMIIBI YIPABJIEHUS AEOUTOPCKON 3a10JIKEHHOCTBIO.

9 OcHOBHBIE YCIIOBUS UCIIOIB30BAaHUS KOMMEPUECKOIO KPEInTa.

10 ITonuTHKa npeaocTaBIeHUs CKUJOK B LIETSAX YCKOPEHUS pacyeToB.

11 YnpaBnenue ToBapHO-MaTepUaIbHbIMU 3allaCaMH.

12 Knaccuduxanus popm prHaHCOBOTO KpU3HKCA.

13 KonuuectBeHHbIe (pakTOphI (PU3HAKHM ) HeOIaromnomyyust pruHaHCOB KOMITaHUH.

14 Mogens AnbTMaHa 1 BO3SMOXKHOCTH €€ IPUMEHEHHUS B POCCUICKON IKOHOMUKE.

15 KauectBeHHBIE (haKTOPHI YTpO3bl OAHKPOTCTBA.

16 OcHOBHBIE HallpaBIE€HNU MUHUMHU3ALUH IPOOJIEM C JIMKBUAHOCTBIO U IJIATEXKECTIOCOOHOCTHIO.
17 Knaccudukanust HCTOYHHKOB YKOHOMUYECKOI nH(popMauu s neieid GruHaHCOBOTrO aHan3a.
18 OcHoBHBIE TpaBUiIa U PUHLIUIEI (POPMUPOBAHUS UH(OPMALIUH.

19 Byxrantepckuii 6ananc kak 0a30BbIil HICTOYHHUK WH(OPMALIUH.

20 3agaun ¥ MeTOMBI aHANIN3a (PUHAHCOBOW OTYETHOCTH.

21 Uenu, 3amaud W OporpamMma JAETAIU3UPOBAHHOIO aHaiu3a (PUHAHCOBO-XO3SICTBEHHOMN
NeSITETbHOCTU KOMITaHHH.

22 TI'pynnupoBka (MHAHCOBBIX KO3(P(PHUIIMEHTOB MO OCHOBHBIM HAaNpPaBIEHUSAM 3(PPEKTUBHOCTH
NeSITETbHOCTU KOMITaHHH.

23 Koo puiueHTs! JIUKBUIHOCTH U X pacyer.



24 Koo puIMeHTHI HCTO0Ib30BaHUs aKTUBOB M UX pacyerT.

25 Koo puimeHTsl miaTexecnocoOHOCTH U UX pacyer.

26 Koo dpummeHTs! peHTabeabHOCTH U UX pacyerT.

27 Koo puimeHTsl ppIHOYHOM OIIEHKH aKTUBHOCTH U X pPacyer.

28 OrpanuyeHus 1 IpoOIeMbl MO UCIIOIb30BAHUIO PE3YJIbTaTOB (PMHAHCOBOTO aHAJIHM3a.

29 OcHoBHBIE TIpakTHUYecKue (PyHKIMU OM3HEC-TUTaHAa KOMITAHUU M CTaHJapTHasi CTPYKTypa Ou3Hec-
IUIaHa.

30 OcHoBHBI€ 3TaIbl (PUHAHCOBOT'O MJIAHUPOBAHMUSL.

31 KommuiekcHbli Or0keT KOMIaHUU (OIepalliOHHbIN U (PMHAHCOBBIN OIOIKETHI).

32 KanuTas KOMIIAaHUU U €0 COCTABJISIFOLIHE.

33 IIpenMy1ecTBO U HEOCTATKH COOCTBEHHBIX MICTOUHMKOB KallUTaja.

34 IlpenMyiecTBa U HEJOCTATKU 3a€MHBIX MCTOUHUKOB KallUTaa.

35 CrouMOCTh 3a€MHOT'O KaliuTalIa, MPUBJIEKAEMOT0 3a CYET YMUCCHH OOTHUTaIU.

36 CTOMMOCTb 3a€MHOr0 Kanurana B popme OaHKOBCKOTI'O KPEeIUTa.

37 CToMMOCTb KOMMEPUYECKOI0 KpPEIUTa.

38 Llena kanuTazna 3a C4eT BBIITYCKA IPUBUIETUPOBAHHBIX AKIIUM.

39 CtouMOoCTh MPUBJIEKAEMOr0 KaruTaia 3a C4eT OOBIKHOBEHHBIX aKIIHH.

40 Mogens ['opioHa u ee IpUMEHEHHE.

41 Moaens CAPM u ee npuMeHeHHe.

42 CpenHeB3BelICHHAs CTOMMOCTD KallUTala U €€ pacyer.

43 OCHOBHBIE TEOPETUIECKUE B3IIISAAbI M KOHIICTIIMY YIIPABICHNS CTPYKTYpOH KalHTaa.

44 JloxogaocTh nHBecTHpoBaHHOTO KanuTana (ROI) u ee pacuer.

45 loxomgrocTh akuonepuoro kanutana (ROE) u ee pacuer.

46 Onenka (UHAHCOBBIX aKTUBOB KOMITAHUU.

47 CymHOCTb, 1IeNb U 337291 (PHHAHCOBOTO MEHEKMEHTA.

48 OcHoBHbIE PyHKINN (HPUHAHCOBOTO MEHEKEPA.

49 Opranu3anmoHHAas CTPYKTYypa yInpaBlieHUsT GPHHAHCAMH KOMITAaHUH.

50 Knaccuduxanmst puHaHCOBOTO MEHEHKMEHTA 10 THITY OpTraHU3aIlui 1 BPEMEHHOMY (pakTopy.

51 ®ynpamenTanbHbie (0a30BbIC) KOHIICTIIINN YITPAaBICHUS (PHHAHCAMH.

52 ®uHaHCOBBIE UHCTPYMEHTHI.

53 ®duHAHCOBBIN aKTUB U (PUHAHCOBOE 00S3aTEILCTRBO.

54 OcHOBHBIE OpPraHU3AIMOHHO-TIPABOBbIE (HOPMBI KOMIIAHHMM W OCOOCHHOCTH OpraHH3aluu
(buHAHCOB.

55 OcHOBHBIE TPEUMYIIECTBA U HETOCTATKH YaCTHBIX M ITyOJIMYHBIX KOMIAHHUH.

56 Kommpomucc Mex 1y puCKOM U IOXOAHOCTHIO: MOHITHE (CYIIIHOCTh) U ITyTH JTOCTHXKEHUS.

57 Knaccudukamnusi ICTOYHUKOB (PMHAHCOBOTO 00CCIICUCHHS.

58 KparkocpouHoe u cpeiHecpOodHOe (UHAHCHPOBAHHE.

59 Jloarocpo4Hoe q0iroBoe pUHAHCHPOBAHUE.

60 Jlonarocpounoe (hruHAHCHPOBAHKE 33 CUET AKIIMOHEPHOT'0 KaruTaia.

61 TexHuka XeHKUPOBAHUS (PHUHAHCOBOTO PHUCKA.

62 TakTHhKa U cTpaTerus yrnpasiieHUs (UHAHCAMU KOMITAHHUH B YCIOBUAX (PUHAHCOBOT'O KPU3HCA.
Keiicol (cuTyanuu v 3a1a4M ¢ 33/IaHHBIMHU YCJIOBUSIMH)

Tema (pa3nen) 5. Pucku u 10X0AHOCTh B (DHHAHCOBOM MEHEKMEHTE

3agaua. [leTpoB, €IUHONUYHBIA COOCTBEHHUK, HMMEET HEOOIBINOE MPEANPUATHE, KOTOpOe
OKa3bIBAaeT yCIYTU MO NEPEBO3KU Ipy30B B MockBe. CyMMapHbie akTUBbI npeanpustus 263 000
pyo., a Texkymmue oOs3arensctBa - 90 000 py6. K TomMy xe y rocmoaumna IlerpoBa ecTb
coOcTBeHHBIH KanuTal, paBHbIN 467 000 pyO. u 00s3aTeTLCTBA HEKOMMEPUECKOTO XapakTepa Ha
cymmy 42 000 py6., mpeacTaBiIeHHbIE 3aKIaqHON Ha ero 1oM. OH X04eT MpeJOCTaBUTh OJHOMY
W3 CBOMX cCiyxkamux, VBaHOBy, cmpaBemuByH a0d0 B OusHece. IletpoB paccmarpuBaer
BO3MOKHOCTH OpraHU3allMU TOBApUILECTBA UM PETUCTPALMU KOPHOpaluu, B KOTOpoil MBaHOB
MOJTy4rJ1 OBl OTIpeIeIEHHBIN aKeT akiuii. iBaHOB nMeeT coOCTBEHHBIN KamuTal, paBHbIii 36 000
pyo.

a. KakoBa makcumanbHas cymMma YyOBITKOB, KOTOpbIE MOXKET MOHecTH rocnoauH I[leTpos,
HampuMep, B Cllydae KpYyMHOTO cyaeOHoro mporecca (uck Ha cymmy 600 000 py6.), Oymyun
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€IMHOJIMYHBIM COOCTBEHHUKOM TIPEITPHUSITHSI?

0. KakoB 00bEM ero pucka (BeTMYHMHA MMOTEPH) B YCIOBHUSX TOBAPHUIIECTBA C HEOTPAHUUYCHHOU
OTBETCTBEHHOCTBIO? Pa3nensror au puck napTHEps1?

B. KakoB 00bEM ero prcka B yCJI0BUSX KOPIOpaIyu?

Tema (pazgen) 8. YpaBieHre TEKYIITUMH U3ICpKKaAMHU

3apaua. KoMmanusi mpou3BOAUT MY3bIKaJbHbIE MHCTPYMEHTBI, B TOM 4HCJIe opraHbl. Mojeinb
oprasa /[-14 oueHp nepcrneKkTuBHA U UMEET OOJIbIION NOTEHIMAIbHBIN phiHOK. Hike npuBeneHa
CMeTa 3aTpar o JaHHOK Mojieau Ha 1998 T.

[lepemennsbie 3atpaThl Ha | eaUHUILY:

1. Ilpsimbie MaTepuanbHbie 3aTpathl 2,300

2. IIpsimeie TpyznoBble 3aTpatbl 800

3. O0wmenpou3BoACTBEHHbIC pacxoabl 500

CymMapHbIe TOCTOSIHHBIE 3aTPaThI:

1. Obmenpoun3BoACTBEHHBIE pacxoabl 195,000

2. 3arpaTsl Ha pekiamy 55,000

3. AnMuHHCTpaTUBHBIE pacxo sl 68,000

[ena npoaxwu - 9,500

TpeOyercs HaiiTH:

1. Kputndeckyro TOUKy 3a nmepuo t, UCroab3yst KOdhGUIIMEHT BBIPYUKH.

2. Kommnanus npoaana 80 opranoB 3a nepuon t. Kakosa onepannonHas mpuObLI> KOMITAaHUN?

3. Paccuurath npubbLIb, eciii 00bE€M npoaax ynaaér Ha 10%, a neHa npojaku yBeIMUUTCS Ha
500.

4. Paccuntath K03 PUIMEHT BBIPYUYKH, €CIIU 3aTpaThl Ha pekinaMy yBenudarcs Ha 10% B mepuoe
t+1. [lena ocraneTcss HECM3MEHHOM.

5. Ecnu nepeMenHsbie 3aTpathl Ha 1 eaunuily ymenbmatcs Ha 20%, a mpuObLIb IPOrHO3UPYETCS
100,000, kakoBa CTOMMOCTHAas OIICHKA pealn3alm?

3anaua. [Ipeanpusitue nporu3BOIUT HOHU3ATOPHI BO3AyXa, peann3ys ux no 400 mr. B MecsIl 1 1o
nere 3000 py6. kaxnaas (6e3 HIC). IIpu aTom nepemenHbIe n3aepKku coctapisator 1800 pyoO./mr,
MOCTOSTHHBIC M3nepkku npennpusatus — 270000 py6. B mecsi. OTBEThTE Ha PsJi BOTIPOCOB C
o3uuu GUHAHCOBOTO MEHEIKEPA.

1. PykoBoauTenb OTIena MapKeTHHra IMojaraeT, YTO yBEJIMYEHHE PacXOoJ0B Ha pekjiaMy Ha
100000 py6. B MecsI] CIOCOOHO JIaTh IPUPOCT SKEMECIYHON BRIPYUKH OT peanusanuu Ha 300000
py6. Cnenyer a1 0J00pUTH MOBBILIEHUE PACXOA0B Ha pekiiamy?

2. 3amecTUTeNnb AMPEKTOpa IO MPOU3BOJCTBY XOTeN Obl HUCIHOJb30BaTh Oojiee JeuieBbie
MaTepHasbl, MO3BOJISIONIME SKOHOMHUTh Ha MEPEMEHHBIX U3JEpiKKax, mo 250 py0. Ha KaxKIyro
eauHuny npoaykiuu. OIHAKO HavadbHHUK OTeNa cObITa omacaercs, YTO CHIDKEHHE KayecTBa
IUTUT MPUBEIET K CHIKeHHIO oObema peanuzanuu 10 350 mr. B mecai. CreayeT Jiu nepexoauTh
Ha 3aKynKy 0oJiee JemeBbIX KOMIIEKTYIOMUX ?

3. PykoBoauTens oTaena MapKeTHHIa IpeajaraeT CHU3UTH LieHy peanuszauuu Ha 200 pyo. u
OJIHOBPEMEHHO JIOBECTH pacxonl Ha peknamy no 150000 py6. B mecsan. OTaen MapKeTHHTa
MIPOTHO3UPYET B 3TOM cllyyae yBenuueHue oobema peanusanuu Ha 50%. CnexyeT a1 oqo0puTh
Takoe npeJioxenue?

4. PykoBoauTenb OTAeNna cObITa MpeJiaraeT MEepPeBEeCTH CBOUX COTPYIHHUKOB C OKJIAJIOB
(cymmapusblit mecstanblil poug oratel 60000 py6.) Ha KoMHCCHOHHOE Bo3Harpaxaenue 150 pyo.
C KaXXJIOTO MpoaaHHOTO HoHu3aTtopa. OH yBepeH, 4To 00beM MpoJiax BeipacTeT Ha 15%. CnexyeT
71 0T0OpUTH Takoe MpeyIoKeHune?

5. PykoBoauTens oTAeNna MapKeTUHTA MpeiaraeT CHU3UTh OTIYCKHYIO ONTOBYIO IIEHY, YTOOBI
CTUMYJIMPOBATh COBIT U JOBECTH JOTMOJHUTENBHBIN €XKEeMeCSYHbIH 00beM OMTOBBIX MPOJAXK JI0
150 nonuzaropoB. Kak cienyer moBbICUTH ONTOBYIO IIEHY Ha JIOMOJHHUTENBHYIO MPOAYKIIHIO,
9T00BI TPHOBLTE Bo3pocna Ha 30000 py6.?

Tewma (pazaen) 9. Ynpasienrue 000pOTHBIMUA U BHEOOPOTHBIMH aKTHBAMH

3agaua . Beipyuka ot npogaxu xkomnanuu «PuK» cocrasumna 15000 Teic. py6. B ron, cpenHss
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BenuunHa 3amacoB — 6000 TeIC. pyo.

KakoBa cpeaHsis mpog0DKUTEILHOCTS 000POTa 3a11acoB, M CKOJIBKO CPEACTB MPUIETCS IPUBJICYb
JIOTIOTHATEIHHO, €CITU JIIUTEIBHOCTh 000pOTa OYAET COCTaBIATh 155 mHei?

Tema (pazgen) 11. YopaBiicHre HHBECTUIIUSIMU

3agauya . Kommanus mHBECTHpOBAIa CPEICTBA B HOBOE 000pyAoBaHne cTouMocThio 26 000 pyo.
[Ipenmosaraercsi, 9T0 JUKBHAAIMOHHAS CTOMMOCTH paBHa 1000 pyd. Drto o006opymoBaHme
MOTAgaeT B MATHJICTHIOI TPYIIY KIacCH(PUKAIMN HWMYIIECTBA IO CPOKaM BO3MEIICHUS €ro
ctouMocTH. K ToMy ke koMIaHus IJIaHUPYET MPOU3BECTU HA ATOM 000pYyJOBaHUU B 1-oM roay
10 000 equuuL ipoayKIuu, Bo 2-oM roay - 5 000, B 3-em roxay - 3 000, B 4-om - 2 000 u B 5-oMm -
1 000 enunui. PaccunTtaiiTe aMOpTH3AIMOHHBIE OTYMCIICHUS U3BECTHBIMU BaM CIIOCOOAMM.

Tecr

1 ABTOPOM 3KOHOMHMYECKOW KOHIIENIUH, COTJIACHO KOTOPOH PBIHOYHAS CTOMMOCTh OpraHU3alluH
U CTOMMOCTb KaluTaljla He 3aBUCST OT CTPYKTYpbI KaruTania, IBJIsercs ...

+®. Mouibaau

M. Tl'opzion

I'. MapkoBuu

. AnpT™MaH

2 C mo3unuy CTOPOHHUKOB Teopun MoannesHu-Muiiepa npruBIIedeHNE 3a€MHOTO KanuTania ...
+Kak MpaBUIO, HUKaK He BiuseT Ha BennunHy WACC

KakK IpaBuio, BiuseT Ha BennuuHy WACC B CTOPOHY YMEHBIICHHUS

KakK IpaBuo, BinseT Ha BemnuuHy WACC B CTOPOHY yBEJINUYEHUS

MOXxeT BiausATh Ha BeauunHy WACC kak B CTOpPOHY YBEIHUCHHUSI, TAK U YMEHBIIICHUS

3 C no3uimu CTOPOHHUKOB TPAAMIIMOHHOTO MOJX0/a K YIPABICHUIO KallUTAJIOM MPHUBJICYCHHE
3a€MHOTr0 KaluTana ...

Kak npaBujo, BiauseT Ha BenmnunHy WACC B CTOpOHY YBEJIUUCHUS

Kak MpaBUJI0, HUKAK He BiMsAeT HAa BenmunHy WACC

MOKeT BIUATh Ha BennunHy WACC kak B CTOPOHY YBEJIMYEHUS, TAK U YMEHBIIIEHUS

+Kak mpaBuiio, BiuseT Ha BenuuHy WACC B CTOpOHY YMEHBIICHUS

4 CpenHeB3BelI€HHAs CTOUMOCTh KaluTala pacCYUTHIBAETCS HCXOI U3 CTOUMOCTH ...
+CcOOCTBEHHOTO U 3a€MHOT0

3a€MHOT0

Kanuraia

cOOCTBEHHOTO

5 CTOUMOCTS ... HE HCIIOJIb3YEeTCs IS pacyeTa CPeIHEB3BEIICHHOW CTOUMOCTH KamuTana
obnurauuit 3aiiMoB

OOBIKHOBEHHBIX U MTPUBUIETUPOBAHHBIX aKI[Uil

+0CHOBHBIX CPEJICTB

0aHKOBCKUX KPEAUTOB U 3aliMOB

6 HomuHanpHasi CTOMMOCTD BCEX BBIMYIIEHHBIX OOIIECTBOM OOJIUTAIMi HE T0JKHA MTPEBBIIATH ..
BEITUYHMHY YUCTHIX AKTHBOB

CYMMY BEJIMYUH YCTAaBHOTO KaluTalla U PEUHBECTUPOBAHHON MPUOBLIH

BEITUYHMHY OOBIKHOBEHHOTO aKI[MOHEPHOTO KamuTaia

+pa3Mep yCTaBHOTO KamuTaia i o0ecredeHns TPETbUX JIUIT

7 IloTpeGHOCTH BO BHEOOOPOTHBIX AaKTUBAX MOKPHIBAETCH ...

YCTaBHBIM KallUTAJIOM

COOCTBEHHBIM KAaIUTAIOM

+COOCTBEHHBIM KalUTAJIOM H JOJITOCPOYHBIMU KPEIUTAMU U 3aiiMamMu

JOJITOCPOYHBIMH KpEIMTaMU U 3aiiMaMu

8 ... — 2TO TMoOKa3aTeNb, XapaKTePU3YIOMINA CIEKTP YCHIINN, HAMPABJICHHBIX Ha MPOJIBUKEHHE
MpEANPUITHS HA PIHKE

+/lenoBasi aKTUBHOCTh

®urHaHCOBas YCTOMYUBOCTh
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OUHAHCOBBIN MTOTEHIINA

NMymiecTBEHHBIN OTEHIUAI

9 ®unancupoBaHUE OOOPOTHBIX CPEICTB MPEUMYIIECTBEHHO 3a CYET COOCTBEHHOTO KammTala
MIPUBOJIUT K ...

+Hemoucnonbp30BaHuio 3¢dexra pruHaHCOBOTO phIyara

pucky Hed(h(heKTHBHOTO HCIIOJIB30BAHMSI COOCTBEHHBIX CPEJICTB

YBEJIMUYEHUIO TPUOBLIN

CHIDKEHHIO (PMHAHCOBOM yCTONYMBOCTU

10... oTHOCHTCS K CIIeIIUATBHBIM OF0JKETaM

BromkeT mpou3BOACTBEHHBIX PACX0/I0B

+KpeauTHbli 1U1aH

Broker KoMMepUYeCcKuX pacxo10B

Broker 10X010B B pacxo0B

11 Bromker ... OTHOCUTCS K CIIeIUATIbHBIM OIOKEeTaM

HaKJIaTHBIX PACX0JI0B

+HaJIOroB

MPSMBIX 3aTPaT TPyAa

YIPaBICHUYECKUX PACXOJIOB

12 .. - 95TO0 ypOBEHb CTOMMOCTH KaKJIOM HOBOW €IWHUIIBI KalWTaja, JOTOJHUTEIHHO
IIPUBJIEKAEMON OpraHu3anuein

CronmocTs pazmenieHus

CpenHeB3BelIeHHAas CTOUMOCTD

+IIpenenbHas CTOUMOCTh

CrouMOCTh MPUBIICYECHHUS

13 JluckoHTHpOBaHKE NCHEKHBIX CPECTB - ITO MPOIIECC ...

MIPUBENICHUS HACTOSIIEH (TEKyIel) CTOMMOCTH JIEHET K UX OyayIieil CTOMMOCTH

pacuera pacxoJI0B Ha OCYIIECTBIIEHUE IIPOEKTa

+mpuBeaeHus OyayIel CTOMMOCTH JICHET K UX HACTOAIIEH (TEKYIei) CTOMMOCTH

o1ieHKH 3(h(PEKTUBHOCTH WHBECTUIIMOHHOTO MTPOCKTA

14 Tloka3arenp, OTpa)KaroIIU BEJIMYHUHY CTABKH JUCKOHTHPOBAHMS, MPU KOTOPOH NOXOJIBI MO
MIPOEKTY paBHbI HHBECTUIIMOHHBIM 3aTpaTam, - 3TO ...

ko3 urmeHT 3¢h(HEKTUBHOCTH WHBECTUIIHNA

+BHYTPEHHSAS HOpMa MPUOBLIN

WHJICKC PeHTAa0EeIbHOCTH

4ycTas MPUBEACHHAS CTOMMOCTh

15 HeBepHo, 4TO ... OTHOCST K 00BEKTaM yIpaBlieHUs (PMHAHCOBOM JAESITEILHOCTBIO OpraHU3auu
+MapKEeTUHTOBBIE HCCIIE0BAHUS

JICHEe)KHBIE TIOTOKU

(buHAHCOBBIE PUCKH

(uHaHCOBBIE PE3YIHTATHI

16 CpencTBa pe3epBHOTO KaruTaia MmpeaHa3HaueHbl s

proOpeTeHus BHEOOOPOTHBIX AKTHBOB

+BBITIIATHI TPOIEHTOB MO OOIUTAIHSIM

HAYHCIICHUS TUBHUICH]IOB

+MOKPBITUSL YOBITKOB

17 HeBepHo, 4TO 114 ... IpeIHA3HAYEHBI CPEJICTBA PE3EPBHOTO KamuTaia

+Ha4YuCIIeHUs TUBUICHIOB

MorarreHust 00Iuraruii ooIecTsa

BBIKYIIa COOCTBEHHBIX aKIIUN

MTOKPBITUSL YOBITKOB

18 ... yueT — 9TO 3aKOHOJATENHHO PEerJaMeHTUPOBAHHAS COBOKYITHOCTh MPOLIEYp HAOTIOACHNUS,
cbopa, U3MepeHus, perucTpauud u 006paboTku MHPOpPMAIMH 00 UMYIIECTBE, UCTOYHHUKAX €ro
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¢dopmupoBanus, (UHAHCOBBIX W XO3SHCTBEHHBIX OMNEPAIMAX NPEANPHATHS B CTOMMOCTHOM
OILIEHKE, C LEJIbI0 COCTABJICHUS M MPEJICTABICHHS MOJIB30BaTEIsIM (PUHAHCOBOM OTYETHOCTH
+®uUHAHCOBBII

AHaTUTHYECKUN

Crartuctuueckuit

YnpaBneHYeCKHit

19... mukn - 310 TMepuoa 000pOTa AEHEKHBIX CPEICTB, KOTOPHI HAUYMHAETCS C IOTAIICHUS
KPEAUTOPCKOM 3a/I0JKEHHOCTH 10 0053aTelNbCTBAM M 3aKaHYMBAETCS IMOJIYYEHHUEM JAEHEr OT
MOKYyIaTelel U B3bICKaHUEM JIEOUTOPCKON 3a10JKEHHOCTH

OneparinoOHHBIHI

+®uUHAHCOBBII

Kommepueckuii

[Tpon3BOACTBEHHBII

20 HapamieHue IeHEKHBIX CPEJICTB - ATO MPOTIECC ...

NpUBeACHUS OyayIell CTOMMOCTH JIEHET K UX HacTosIeH (TeKyIlei) CTOUMOCTH

+NpUBEeHNS HACTOSIIEH (TEKYIe) CTOMMOCTH JIeHeT K UX Oyaylield CTOMMOCTH

pacuera pacxoJI0B Ha OCYIIIECTBIIEHUE IPOEKTa

o1ieHKH A(h(PEKTUBHOCTH WHBECTUIIMOHHOTO MTPOEKTA

21 CoracHO TpeOOBaHHSIM 3aKOHOIATEIHCTBA JIOJIST YUCTOM MPHUOBLIH, €KErOIHO OTUUCIIIEMON B
pe3epBHBI GoHA (KanuTan), He MOXKET ObITh MEHEE ...

15%

10%

1%

+5%

22 Ha ypoBeHb (MHAHCOBOM YCTOMYMBOCTH OpPraHU3aIlUN BIUSET ...

COOTHOIIEHUE HAJTMYHBIX JEHEKHBIX CPEJCTB U KPEIUTOPCKOM 330 KEHHOCTH

+COOTHOIIIEHHE COOCTBEHHOTO U 3a€MHOT0 KamuTasa

COOTHOIIIEHHUE IEHEKHBIX CPEJICTB U 3a€MHOTO KamuTana

BEJTMYMHA 000POTHBIX AKTUBOB MPEANIPUATHS

23... - 2TO JMOKYMEHT (UHAHCOBOH OTYETHOCTH, KOTOPBIM B JCHEKHOM BBIPAKEHHUM U Ha
OTIPEICNIEHHYIO JIaTy OTPa)KaeT UCTOYHUKH (POPMHUPOBAHUS JECHEKHBIX CPEACTB OpraHu3aluu U
HAIpPaBJICHUS UX UCIIOJIb30BAHUS

+byxranrepckuii 6ananc

OTtuer 0 PUHAHCOBBIX pe3yIbTaTax

OTtuer 00 U3MEHEHUH KaluTala

OT4er 0 IBMKEHUH JIEHEKHBIX CPEJICTB

24 K oTIMYUTENBbHBIM 0COOEHHOCTAM MOpTdens (UHAHCOBBIX MHBECTUIIMH, MO CPABHEHHIO C
noptdenem peanbHbIX UHBECTUIIUH, OTHOCUTCH ...

0oJiee BHICOKAs ONEPATUBHOCTD MPHUHSTHS PEIICHUI B IIPOIECCE YIIPABICHUS MOpTQereM

0oJiee BHICOKMI IMHAMU3M MOHUTOPHHTA MOPTQeEs

+0oJiee BbICOKAs IMKBUAHOCTH M 00Jiee BBHICOKHI TUHAMU3M MOHUTOPHHTra MOpPTQEs, a Takke
6oJiee BbICOKasi ONEPATUBHOCTH MPUHATHUS PEIIEHUH B Ipoliecce yIpaBieHus nopTdenem

6oJiee BBICOKAs JINKBUJHOCTD

25 Opranuzanuu Juist MOOMIIN3aluu (PMHAHCOBBIX PECYpCOB Ha (PMHAHCOBOM PBIHKE UCTIONb3YIOT

MHBECTHULINH B LIEHHbIE OyMaru 1 OCHOBHbIE (POH/IBI MPEIPUATHI
yIIJaTy HaJIoroB U cOOpoB B OO/KETHYIO cuctemMy PO
IIPUBJICUEHHUE IEHEKHBIX CPEJICTB B JETIO3UTHI

+0aHKOBCKHE KPEIUTHI, 3aiiMbl, BBITYCK JIOJITOBBIX IIEHHBIX Oymar
26 K xpaTkocpouHbIM (hopMaM MPUBJICUEHHS KalluTajla OTHOCAT ...
o0IMralMoOHHbIHN 3aeM

POEKTHOE (PMHAHCUPOBAHHE
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+oBepapadt

CHHJIUIIMPOBAHHBIA KPEIUT

27 KpeauroBaHue MO/ 3aJI0T HEIBMKMMOCTHU TPEACTaBISIET COO0H

(baxTOpHHT

+UMOTEKY

dbopdeittunr

JU3UHT

28 KpaTkoCpouHbIEe KPETUTHI — 3TO KPEAUTHI, IPEAOCTABICHHBIE HA CPOK ...

10 6 Mecs1EeB

+10 1 roga

ot 1 rona g0 3 ner

Oounee 3 ner

29 Cxema MpOCTHIX MPOLEHTOB ...

MPEIoaraeT KamuTaTu3aIiio MPOIEHTOB JIUIIb ISl KPATKOCPOYHBIX (PMHAHCOBBIX OTIeparuii
MPeIoaraeT KanuTaaIn3aluio IPOLUEHTOB JIUIIb JAJIsl JOJITOCPOUYHBIX (PUHAHCOBBIX Olepaluii
+He mpemnoaraeT KanuTaan3alu NpoLeHTOB

MIPEIoJaraeT KanuTaan3aluio IpoLEeHTOB

30 Cxema CII0KHBIX TIPOIEHTOB ...

MIPeIoaraeT KamuTaaInu3alnio MPOLEHTOB TOJIBKO Ui JOJITOCPOUYHBIX (PMHAHCOBBIX ONEpaliuii
MIPeNIoaraeT KanuTaaIn3aluuio IPOLEHTOB TOJILKO JJIsi KPATKOCPOUHBIX (DMHAHCOBBIX ONEpannii
HE Ipe/noJiaraeT KaruTalu3aliy MPoLeHTOB

+1peanonaraeT KanuTalIn3aluio MPOLeHTOB

31 TIpoekT 0e3ycIOBHO PEKOMEHIYeTCsl K TMPHUHITHIO, €CIM 3HA4YeHHEe BHYTPEHHEH HOPMBI
npuosn (IRR) ...

HE OTPULIATEIBHO

+IpEBBIIIAET CTOUMOCTh UCTOYHHKA (PMHAHCUPOBAHMUS

IIPEBBIIIAET YPOBEHb UHIALNU

MEHbILIE CTOMMOCTH UCTOYHHUKA (DUHAHCUPOBAHUS

32 Ecmu 3Hauenume kputepus «BuyrpenHss Hopma npubbuin» (IRR) mensme crommoctu
MCTOYHMKA (PMHAHCHPOBAHUS — IIPOEKT ...

+crenyeT OTBEpPrHyTh

TpeOyeT NONOIHUTEIBHOTO (PUHAHCUPOBAHUS

MOJKET OBITh PEaNN30BaH C MEHBIIUMH KaIIUTAJIOBIIOKEHUSAMU

PEKOMEHyeTCs K IPUHATHUIO

33 Kpurepuii «Buyrpennsis Hopma npuosuin» (IRR) o3nagaer ...

MUHUMAaJIbHO JOIMYCTUMBbII YpOBEHb 3aTpaT MO (PMHAHCHPOBAHHUIO MPOEKTA, MPHU JOCTHIKEHHU
KOTOPOI'0 pean3alus MpoeKTa He IPUHOCUT IKOHOMUYECKOro 3¢dekra, HO 1 He 1aeT yObITKa
MaKCUMaJIbHO JJOCTHKUMBIN YPOBEHb PEHTA0EIbHOCTH HHBECTULIMOHHOTO ITPOEKTa
+MaKCUMaJIbHO JIONYCTHUMBIH YPOBEHb 3aTpar M0 (MHAHCUPOBAHMIO MPOEKTA, IPU JOCTHKECHUU
KOTOPOI'0 pean3alus MpoeKTa He IPUHOCUT IKOHOMUYECKOTo 3(dekra, HO U He 1aeT yObITKa
MUHUMAaJIbHO JOCTHXHUMBbII YPOBEHb PEHTA0EIbHOCTH HHBECTULIMOHHOTO ITPOEKTa

34 TIpO€KT ... IpH MOJIOKUTEIBHOM 3HaueHuu NPV

HE SIBJIETCS] HU MPUOBUIBHBIM, HU YOBITOUHBIM

SABJISICTCS YOBITOUHBIM

+sBIsieTCS MPUOBIIBHBIM

35 Meto/1 uncTON NMPUBEIEHHON CTOUMOCTH UCTIONB3YETCS JUIA ...

OIICHKH (POHJO0TAAYU

+o11eHKH AP PEKTUBHOCTH WHBECTULIMOHHBIX MPOEKTOB

MIPOrHO3UPOBAHMSI BO3MOXKHOTO OaHKPOTCTBA OpraHU3alluN

aHaJM3a 000pauuBaeMOCTH COOCTBEHHOT'O KaruTaa

36 3HaueHMe KpUTEpUs OLEHKH HHBECTHUIMOHHOrO mnpoekra «Wuaekc pentabenbHocTH» (PI)
PacCUUTHIBACTCS YACTHOE OT AEJTICHHUS ... BEJIMYMHY UCXOAHOM MHBECTULIUU
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CYMMBEI 3JIEMEHTOB BO3BPATHOTO IMOTOKA HA
CYMMBI IUCKOHTHPOBAHHBIX 3JIEMEHTOB BO3BPATHOTO TIOTOKA HA HAPAIIICHHYIO

+CyMMBI TUCKOHTHPOBAHHBIX 3JIEMEHTOB BO3BPATHOTO MTOTOKA HA

CYMMBI HapalieHHBIX JIEMEHTOB BO3BPATHOTO MTOTOKA Ha

37... — 3TO OTHOIICHHWE YHUCTOW NPUBEICHHOW CTOMMOCTH MPHUTOKOB JICHEKHBIX CPEICTB,
00pa3oBaBIIMXCS B pe3ylbTaTe pean3alliil HWHBECTUIMOHHOTO TIPOCKTa, K CYMMeE
MIePBOHAYAIBHBIX 3aTpaT

Koadduuument s3¢pexTHBHOCTH HHBECTUIHIA

+WHIeKe peHTa0eIbHOCTH MHBECTHITHIA

BryTpeHHss HopMa npuObLH

Mo udunupoBarHasi HOpMa TPHOBLTH

38 IIpoeKT peKkoMeHIyeTCs K MPUHSATHIO, €CIT 3HaYeHHne nHaekca peHTadensHoctu (PI) ...
00JbIIIE HYIIS

MIPEBBIMIACT TEMIT HHQIISAITUH

HE OTPHUIATEIIEHO

+00JIbIIE €IUHULIBI

39 BenmnunHa IUCKOHTHPOBAHHOTO CPOKA OKYITAEMOCTH ... CPOKA OKYITAeMOCTH

+He TIPEeBBINIACT BEIMIHHY

COOTBETCTBYET BEIIMUNHE

MPEBBINIACT BEININHY

40 OcraToyHas MOJUTHKA TUBHUJICHHBIX BBITUIAT COOTBETCTBYET ... IIOJXOIY
+KOHCEPBATUBHOMY

arpeCcCUBHOMY

YMEPECHHOMY

41 Hopma OuBUICHAHBIX BBITUIAT ONPEACSAETCS KaK OTHOIIICHHUE . ..

JUBUJICHIHOM TOXOJHOCTH K IICHE 3a aKIIHIO

JUBUJICHAA HA aKIUIO K TUBUACHIHON JOXOJHOCTH

MPUOBLIN HAa aKIHMIO K IIEHE 32 aKIHI0

+IMBUICH 1A HA aKIMIO K MPUOBLIN HA aKITUIO

42 JluBuieH1HAs TOXOJHOCTh aKIMU PACCUUTHIBACTCS KaK ...

+IIMBUICHI, BHITJIAYMBACMBIN 110 aKIIMH/PHIHOYHAS IICHA aKIIUU

pPBIHOYHAS [I€HA aKI[UU/J0XO01 Ha aKIHIO

JTUBUJICH]I, BBITUIAYMBACMBIN 110 aKIIUK/TIPUOBLIH HA aKITHIO

(uncrasi mpuOBLIbL — BEIMYMHA JTMBHUJICHJIOB 1O NMPUBWICTUPOBAHHBIM aKIIMSM)/pbIHOYHAS IICHA
aKII1

43... —2TO OTHOIICHHE BEIMYMHBI TPUOBUIN HAa OJJTHY OOBIKHOBEHHYIO aKIIUIO K €€ PhIHOYHOM 1IeHe
D¢ddexTrBHOCTD

PenrabensHOCTE

+Jl0XOQHOCTD aKIUH

Jloxond mo aKuuu

44... paccuuThIBaeTCA KaK OTHOIIEHUE PHIHOYHOMN IIEHBI aKIIUU K JJOXOy Ha aKIUIO
+I1{eHHOCTh aKIINH

JluBuacHIHAS TOXOAHOCTh

JIMBUIECHIHBIN BBIXO[]

Jloxod Ha aKIUIO

45 JIuBUAEHN - 9TO YacTh ... MPOTOPIIMOHAIBHO UX J0JSIM B YCTABHOM KamHTame

¢donma notpebneHus, BpIIJIauMBaeMas akllnoHepaMm

HMMYIIECTBA aKIIMOHEPHOTO 00IIEeCTBa, 3bIMAaeMasi €ro akKInOHepaMm

+MpUOBUTH OTYETHOTO MEPHO/Ia, BHIIJIAYUBaeMast aKIIMOHEpaM

JI0XO0JIOB OTYETHOTO TIEPUO/Ia, BhITUIAYMBaEMasi aKIIMOHEpam

46 Breimnara JUBUIEHIOB aKIUAMY ...

MIPUBOJIUT K YMEHBIIICHHIO COOCTBEHHOTO KamuTana
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+IPUBOANT K yMEHBIIEHUIO HEpacpe1eIeHHONW pruObLIN

+He BIMAET HAa BEIWYMHY COOCTBEHHOTO KanMTaia

MPUBOAMT K YBEIMYCHUIO COOCTBEHHOTO KalMTaia

47 O6opaunBaeMOCThb IEOUTOPCKOH 3a/I0/DKEHHOCTH OTIPECIIeTCS KaK OTHOLICHHE ...
00OpOTHBIX aKTUBOB K I€OMTOPCKOI 3a/10KEHHOCTH

+BBIPYUYKH OT peaTM3alny K CpeHEH BeIMUnHE 1eOUTOPCKON 3a10TKEHHOCTH

CpeaHel BEIMYMHBI JeOMTOPCKON 33J0JDKEHHOCTH K BBIPYYKE OT peain3aluu

COMHUTEIBHON JeOUTOPCKOM 33J0JDKEHHOCTH K IEOUTOPCKON 3a/10JKEHHOCTH

48 K nenocratkam nposeaerus [PO MOKHO OTHECTH ...

+OTKPBITOCTD

00peTeHHne PHIHOYHOM CTOMMOCTH

oOecrieueHre MOBLIIIEHHON JTUKBUIHOCTH aKIIAi

OTCYTCTBHE JI0JIFOBOTO OpeMeHun

49 K mnpeumymiecTBaM WCHOJB30BAHUS JIOTIOJHUTEIFHOW OMHCCHHM aKIUMH Kak crocoba
(uHAHCUPOBAHUS MOKHO OTHECTH ...

TO, YTO OHA OOBIYHO SBIISIETCS MO3UTUBHBIM CUTHAIIOM PBIHKY

TO, YUTO M3/ICP’KKU pa3MeIieHusi OOBIKHOBEHHBIX aKIIMi, KaK IPaBUIIO, HIDKE, YeM JIPYTUE CIIOCOOBI
MIPHUBIICYCHUS CPEJICTB

+B0O3MOKHOCTh HE BHIIJIAUNBATH TUBHUICHIBI

+0TCYTCTBHE TOYHBIX CPOKOB BO3BpATa MPUBJICYCHHBIX CPEJICTB

50... 9T0 OCHOBHOE HAIPaBJICHHE COKPAIICHHUS «OMEPTBICHHOT0) KamuTasia

YBenuueHue BbICOKOJA0X0IHONW YacT (POHAOBOTO MOPTdhens

+OnTHMH3AIHS 3a11aCOB U HE3aBEPIICHHOTO IPOM3BOJICTBA

MuHMMHU3aLUS OCTATKOB CPEACTB HA PACUETHOM CUETE U KACCOBOM HAIIMYHOCTH

CoxkpaieHrne HU3K0A0X0JHOM YacTh (POHI0BOTO TOpTdhers

51 Musepcuduxarus noptdens — 370 ...

co3zanue (OHJOB BHYTPH OpraHM3alliM Ha Clydail BOSHUKHOBEHHS BO3MOXKHBIX (DMHAHCOBBIX
OTEPh

+IIpoLecc pacnpeeseHus CPEICTB 0 Pa3IMUHbIM HHBECTUIIMOHHBIM HMHCTPYMEHTaM

nporecc noa00pa HEHHbIX OyMar, UMEIOLIHX MTOJIOKUTEIBHYI0 KOPPEIIALUI0

IIpOLECC 3aMEHbl MHCTPYMEHTOB C MaJaloleil T0OXOJHOCTBIO Ha HMHCTPYMEHTBI C pacTyllei
JOXOJJHOCTBIO

52 ®uHaHCOBBIM MEHEKMEHT OpraHu3aluy IpeACTaBiIsieT CO00H ...

KOMIUIEKC MEpOIpUATUH, HANpaBIEHHBIX Ha (pOpMUpOBaHHE KaluTajia, JAEHEKHBIX JOXOJO0B U
pa3nuyHbIX (POHJIOB OpraHU3aLuU

MOJIMTUKY OpraHU3aly B 00J1aCTH UCHOIb30BAHUS IPUOBUIH

+ymnpaBieHue mnpoueccaMu (popMUpOBaHUS, PACHPEAETICHUS U MCIOJb30BaHUS (MHAHCOBBIX
peCcypcoB OpraHu3aluy 1 ONTUMHU3ALUEH ee IEHEKHBIX TOTOKOB

KOMIUIEKC MEpONPUATHH, HalpaBIEHHBIX HA NPUBEICHUE B COOTBETCTBHE YPOBHS TOBApHO-
MaTepHaJIbHBIX 3al1aCOB OPraHU3aLUu INIAHUPYEMbIM 00beMaM IPOU3BOJICTBA U IPOIAXK

53 KoaddunueHT GrUHAHCOBOTO phluara XapakTepusyer ...

+(}rUHAHCOBYIO YCTOHYHUBOCTD

JMKBUAHOCTD

IIaTEKECIOCOOHOCTh

peHTabenbHOCTh

54 D ekt hrHAHCOBOTO phIYara crocoOCTBYET POCTY PEHTA0EIbHOCTH COOCTBEHHOTO KaluTaia,
ecli ...

CTOMMOCTh 3a€MHOTO KaIllnuTajla COOTBETCTBYET PEHTA0EIbHOCTH AKTHBOB OpraHU3aIluH
PEHTa0ETBbHOCTh MPOJIAXK BBIIIE MPOLEHTHON CTaBKH 3a KPEAUT

CTOMMOCTb 3a€MHOTO KaluTaJla BbILIe PEHTA0EIbHOCTH aKTUBOB OPraHU3aLul

+CTOMMOCTb 3a€MHOT0 KaluTajda HWKe PeHTa0eIbHOCTH aKTHBOB OPraHU3aIlIH

55... co3narorcs s o0ecredeHus TeKylei COBITOBON IesITeIbHOCTH
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3anachl ChIpbsl U MaTEpPUAIIOB

Ce30HHBIE 3amachbl

+3anacsl TOTOBOW MPOYKLNN

56 K nmpoGnemam, CBA3aHHBIM C H30BITOYHBIMU 3a1IaCAMHU, OTHOCHTCA ...
YIIYIIEHHAsl BBITOJa U3-3a HEJOBBIITYCKA TOTOBOW IPOIYKLINN

HapylIeHHe PUTMUYHOCTH [TPOU3BOJICTBA

CPbIB ITPOM3BOJICTBEHHON IIPOIPaMMBI

+pOCT KOJIMYECTBA HEJIMKBUAHBIX 3a11aCOB

57 Ecnu HOpMa pacnpezeneHus Npuobuid Ha AuBUAEHAbI paBHa 0,6, TO 10151 peMHBECTUPYEMOM
npuOBLIHN paBHA ...

0,3

0,5

0,6

+0,4

58 HeBepHo, 9TO ... OTHOCHTCS K METOJaM OTITUMHU3AINH N30BITOYHOTO JEHEKHOTO ITOTOKA
IuBepcU(UKaIMs ONepallMOHHON NEesITENIbHOCTH

+1CTOJIb30BaHUE COBPEMEHHBIX (opM pehUHAHCUPOBAHUS IEOMTOPCKOM 3a/10;DKEHHOCTH
yCKOpeHue neproja pa3paboTKu U pealn3aliii HHBECTUIIMOHHBIX IPOEKTOB
¢dbopmupoBanue noprdenst PUHAHCOBBIX UHBECTHUIIMMA

59 OnTuManbHBI YpOBEHBb ICHEKHBIX CPEICTB OpPraHM3allMU TIPU CIIydailHOM XapakTepe
JICHEe)KHBIX MOCTYIJIEHUH U BBIILJIAT ONPENENSIETCS C TOMOIIBIO MOJIENH ...

Mo aunesau-Musnepa

l'opnona

baymous

+Munnepa-Oppa

60 Mopensb ... mpeamnoJiaraeT co3JaHle CTPaXxoBOTO OCTaTKa JIEHEKHBIX CPE/ICTB
Mo aunesiHu-Musnepa

l'opnona

baymouns

+Muiepa-Oppa

61 Koaddumuent oOopauymBaeMocTH ... — ITO IIOKa3aTellb, XapaKTEPHU3YIOIIMH CKOPOCTh
000pOoTa 330KEHHOCTH MPEANPHUATHS TOCTaBIIIUKAM

+KpeaUTOPCKOM 3a0KEHHOCTH

NeOUTOPCKON 3aJ0JKEHHOCTH

OCHOBHBIX CPEJICTB

aKTHUBOB

62 BennurHa 4iCTOro 0OOPOTHOTO KallKMTanda pacCUUTHIBACTCA MO POPMYIIE «...»
3anacel + HJIC mo npruoOpeTeHHbIM [IEHHOCTSIM + JIEHEKHbIE CPEICTBA
yCTaBHBIN KamuTal + pe3epBHBIN KaruTal

+000pOTHBIE aKTUBBI — KPATKOCPOYHBIE 0053aTeIbCTBA

cOOCTBEHHBII KamuTaia — BHEOOOPOTHBIE aKTUBBI

63 HeBepHO, UTO ... OTHOCUTCS K METOJaM YIIPaBJICHUS] pUCKAMU

XEJDKUPOBAHUE

+cepTuduKanus

nuBepcuduKarys

caMOCTpaxOBaHUE

64 K merosam ynpaBieHUs pPUCKaMU OTHOCHUTCS ...

caMo(hMHaAHCHPOBaHUE

CaMOOKYIIA€MOCTh

caMOperyJInpoBaHue

+caMocTpaxoBaHHe
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65... — 3T0 pacmmpenue cdepsl AEATETPHOCTH (UPMBI HAa PA3IMYHBIX HANpaBICHHUSIX Ui
MUHUMU3AIHN PUCKOB

Ceprudukarus

Yaubukanus

+JluBepcuduranus

Crpatuduxanms

66 3amemenne 000pauNBAEMOCTH 3aI1ACcOB ... (PHHAHCOBOTO IMKJIA

HE OKa3bIBACT HUKAKOTO BIUSHUS HA JTUTSILHOCTh

+IPUBOIUT K YBEIUMUCHHIO JITTUTCIHHOCTH

MIPUBOJIUT K YMEHBIIICHHUIO JTTUTSIIEHOCTH

67 3ameieHre 000PAYUBAEMOCTH KPEAUTOPCKON 3aJOJIKEHHOCTH ... (PMHAHCOBOTO ITHKJIA
+IPUBOJIAT K YMEHBIICHUIO JUTUTEITHHOCTH

HE OKa3bIBAaCT HUKAKOTO BIUSHUS Ha JUTUTSILHOCTh

MIPUBOJIUT K YBEIMYCHUIO JUTUTEITHHOCTH

68... aHaNM3 U3yJ4aeT CTPYKTYPY CPEACTB MPEINPHUITHS U UX UCTOUHUKH

DakTOpHBIN

l'opuzoHTaNBHBIM

TpenaoBbIi

+BeprukanbHbIi

69... aHaNM3 MO3BOJISIET a/IEKBAaTHO PearnpoBaTh HAa HEOOXOIMMBbIE W3MEHEHHS BHYTpEHHEH U
BHEIITHEH Cpeibl B TCUCHUE JTHS

+OnepaTuBHBIN

DakTOpHBIN

Texymuit

[TepcriekTUBHBIN

70... aHanM3 MPOBOJAAT JUIsl CPABHEHMS PE3yJIbTAaTOB ACSITEIBbHOCTU MPEANPUSATHS C APYrUMHU
MPEeANPUATHIMU

Buyrpennuii

+BrenHui

OnepaTtuBHBIN

Temarnueckuii

71 VYwmeHblIeHHE CYMMBI OOOpPOTHBIX aKTHBOB ... Kodd@duUIHEeHTa 00eCreueHHOCTH
cOOCTBEHHBIMH CpEICTBAMU

HE OKa3bIBAaeT HUKAKOTO BIIMSHUS HA 3HAUCHUE

+IPUBOIUT K YBEIMYCHHUIO 3HAUCHHUS

MIPUBOJIUT K YMEHBIICHUIO 3HAYECHUS

72 OUHAHCOBBII U OTIEPAITMOHHBIIN LIUKIIBI OTJIIMYAIOTCS APYT OT JApyra Ha Mepuox ...
WHKAaCCUPOBAHUS BHIPYUKHU

OMEPTBJICHHSI CPEJICTB B 3amacax

MOTalIeHUs IeOUTOPCKOM 3a/1I0JKEHHOCTH

+1oramieHust KpeIuTOPCKOH 3a0KEHHOCTH

73 JIeHeXHBIii MOTOK MOCTHYMEPAHIO — 3TO ACHEKHBINA MOTOK C ...

OJIMHAKOBBIMH TIOCTYIIJICHUSIMU B Hauase U B KOHIIE TEPUO/JIa, OH ObIBAET OTHOHAMPABICHHBIN UITH
CMEIIAHHBIN

MOCTYIUICHUSIMU B Havale mepuojaa

OJIMHAKOBBIMH MOCTYIUICHHUSMU B Ha4alle ¥ B KOHIIE TIepHOa

+MOCTYIUICHUSIMH B KOHIIE TIEpHOa

74... xanuTal — 3TO KaluTal, MPUBJIEKAEMbIH sl GUHAHCHUPOBAHUS OpPraHU3allK Ha BO3BPATHOM
OCHOBE

O60pOTHBI

+3aeMHbII

OcHoBHOM
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CobcTBeHHBII

75 — 510 HaOMIO/IEHHE 32 COCTOSTHHUEM W pa3BUTHEM OM3HECa KOHTPAreHTOB U KOHKYPEHTOB IO
OTIpE/ICTICHHBIM HAIMpPaBJICHUSM C LENbI0 COBEPIICHCTBOBAHUS JEATEIBHOCTH COOCTBEHHOTO
TIPEATTPHUATHS

AHneppalTUHT

MapkeTuHr

@akTopuHI

+MOHHUTOPHUHT

76 YBenuueHue CKOpocT 000poTa NIeOUTOPCKON 33JOKEHHOCTH ... ONMEPANMOHHOTO ITUKIIA

HE OKa3bIBACT HUKAKOTO BIUSHUS HA JTTUTEIHHOCTD

MPUBOAMT K YBEJIIMYCHHUIO UTUTEILHOCTH

+IPUBOINUT K yMEHBIIEHUIO TTUTEIHHOCTH

77 Pazmep eXeroIHbIX OTYUCIEHUI B pe3epBHBIN (OHA (KaruTan) onpeaenseTcsa B ...

Y4ETHOU MOJIUTHKE

I'paxxnanckom konexkce PO

®denepanbHOM 3ak0HE «O0 aKIIMOHEPHBIX 0OIIECTBAX)»

+ycTtaBe o01IecTBa

78 Ilpu mpoUmX paBHBIX YCIOBUSIX OTYHCICHHS B PE3EPBHBINA KalUTal ...

YMEHBIIAIOT BEJTMYNHY COOCTBEHHOTO KanmuTajia

YBEIMYHMBAIOT BETHYMHY COOCTBEHHOTO KamuTalla, €CIIA 3TO MPEIYCMOTPEHO B yUPEIAUTEITBHBIX
JTOKYMEHTaX

YBEIMYHUBAIOT BETMYMHY COOCTBEHHOTO KanmuTasa

+HEe MEHSIOT BEJIMYMHBI COOCTBEHHOTO KamuTasia

79 duHaHCOBas cTpaTerus He T0DKHA 00eCTIeUnBaTh ...

(bMHAHCOBYIO YCTOWYMBOCTH OpraHU3aINH

YKpeIieHue UMH/IKa OpraHu3aliy BO BHEIIHEN cpefie

+CHIUKEHUE NHBECTULIMOHHOW TPHUBIIEKATEILHOCTH OPTaHU3alUuN

MOBBILIEHUE PHIHOYHON CTOMMOCTH OpraHU3alluu

80 CtouMoCTh MPUBIECYCHHOTO KaIKUTaja OMPEISISIeTCS Kak ...

CyMMa IPOLIEHTOB 10 KPEeAUTaM U BBIIIJIAYEHHBIX IUBHJICHIOB

CyMMa YIIJIAY€HHBIX MPOLIEHTOB M0 KpeaAuTaM

+OTHOILIIEHUE pACcXOJOB, CBS3aHHBIX C INpUBJIEUCHHEM (UHAHCOBBIX PECYpPCOB, K CyMMe
MIPUBJICYEHHBIX PECYPCOB

CyMMa YILJIAY€HHBIX MIPOLIEHTOB MO 0OIUTaluiIM

81 OcHoBHas 11es1b PUHAHCOBOTO MEHEPKMEHTA — 3TO ...

obecrnieueHre MpeanpusITHs UCTOUHUKaMU (DUHAHCHUPOBAHUS

OpraHu3anus, IJIaHUPOBAaHHE, KOHTPOJIb W CTHUMYJIUPOBAHUE HCIOJIb30BaHUA (DMHAHCOBBIX
pecypcoB

MaKCUMM3AIHS PUOBUTH MPEAIPUATHS

+MaKCUMH3aIUsl PBIHOYHOM CTOMMOCTH MPEANpUATHUS

82 bonee BBICOKOMY yAEIbHOMY BECy BHEOOOPOTHBIX AaKTMBOB B COCTaBe HUMYIIECTBA
OpraHu3aluM JOJKEH COOTBETCTBOBATS ...

+00JbIINI YIENbHBIN BeC JOATOCPOYHBIX UCTOUHUKOB (PMHAHCUPOBAHHUS

00BN yJeNbHBINA BEC pe3epBHOIO KalKTaia B COCTaBE COBOKYITHBIX TaCCUBOB

MeHbIlIasi 10JI1 COOCTBEHHOTO KaluTaljla B COCTaBE COBOKYITHBIX ITACCHBOB

MEHBIIUH yIeTbHBINA BEC JOITOCPOYHBIX UCTOUHUKOB (PMHAHCHUPOBAHUS

83 K kputepusM BbIX0/a U3 HUHBECTUIIMOHHOTO IPOEKTa MOYKHO OTHECTH ...

yBEJIMUEHHE CPOKA OKYAeMOCTH

CHIDKEHHE YMCTOW MPUBEJCHHOM CTOMMOCTH ¥ BHYTPEHHEH HOPMBI MPUOBLIN MPOEKTa
+CHIDKEHHE YHCTOM MpPHUBEJCHHON CTOMMOCTH W BHYTPEHHEH HOpPMBI NpPUOBUIM TPOEKTA,
yBEJIMUEHHE CPOKa OKYIAeMOCTH, a TAaKXKe BO3pacTaHUE MPOJIOJDKUTEIbHOCTH MHBECTUIIHOHHOTO
[MKJIA 10 Havaia SKCIUTyaTallui 00beKTa
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BO3pACTaHHE MPOJIOJKUTEILHOCTH HHBECTUITMOHHOTO IMKJIA 0 Havaja dKCILTyaTaluu oObeKTa
84... moaxoa K yIpaBiICHHIO OOOPOTHBIMH AaKTHBAMH TPEIyCMATPUBACT MUHHMH3AINIO BCEX
(dhopM pe3epBoB

+ArpeccuBHbIN

YMepeHHbII

KoncepBaruBHbIi

85 HeBepHo, 4TO BHEOOOPOTHBIE AKTHBHI ...

+110 IBEPIKEHBI TTOTEPSIM OT UHOISAITUN

TJI0XO TMOJITAIOTCS OTIEPATUBHOMY YIIPABIICHUIO

MTOIBEPXKEHBI MOPATTBHOMY U3HOCY

00J1a1a10T ¢1a00# JTMKBUIHOCTHIO

86 Ilon monsiTeM (pUHAHCOBAsI yCTOWYMBOCTD IOHUMAETCH ...

+HE3aBUCUMOCTb OPTaHHU3AIMH OT BHEITHUX UCTOYHUKOB (DMHAHCHPOBAHUS

3aBUCHMOCTb OPTaHU3AINH OT KOHBIOHKTYPHI PHIHKOB

HaJIM4YUe y OpraHU3aIii COOCTBEHHOTO KaInuTala

CTETIeHb 00ECIIEYCHHOCTH OPraHu3allii COOCTBEHHBIMU OOOPOTHBIME CPEJICTBAMU U JICHS)KHBIMU
aKTHUBaMHM, HEOOXOAUMBIMH 711 00EeCIIEYEeHHS TIaTEKECITIOCOOHOCTH

87... — 3TO MeXaHWU3M MUHHMH3AINK PUCKOB, HAITPABJICHHBIN Ha UCITOJIb30BaHNE B (PUHAHCOBOM
JESITeILHOCTH OPTraHU3aIliy POU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTORB

H30exanne

JIumutHpoBaHue

+XemKupoBanue

CrpaxoBanue

88 HoMuHanpHas CTOMMOCTh Pa3MEIICHHBIX MPUBUIICTHPOBAHHBIX aKIIUN HE JOJHKHA MPEBBIIIAThH
25% ...

COBOKYITHBIX aKTHBOB

CTOMMOCTH Pa3MEIICHHBIX OOBIKHOBEHHBIX aKITUi

YHUCTBIX aKTUBOB

+yCTaBHOT'O KaluTajia

89... moaxoa K ympaBieHHIO OOOPOTHBIMU aKTHBAaMH OOecIeuMBacT HauOoOJiee ONTUMAIIbHOE
codeTaHue pucka u 3HPEeKTUBHOCTU UCIIOIH30BAHHUS

KoncepBaruBHbIi

+YMepeHHbli

ArpeccuBHBII

3.1.2 MeTtoauyeckne MaTepuajibl, omnpeaesiioliie NPoUeAypbl OLEHUBAHUNA 3HAHWI,
yYMEeHHii, HABBIKOB U (MJIH) ONBITA /IeSITeJIbHOCTH B X0/1€ TEKYIIEro KOHTPOJIsl yClIeBaeMOCTH
YceTHBINH 0TBET

Onenka 3HaHui npeanonaraeT AuddepeHIpoBaHHbIN MOAX0A K 00yJaromeMycs, y4eT
€ro MHAUBHUAYATbHBIX CIOCOOHOCTEH, CTETIEHb YCBOCHUSI M CUCTEMATH3AI[UH OCHOBHBIX MOHSATUI
U Kateropud mo aucuuiuiiHe. Kpome TOro, omeHHMBaeTcs HE TOJBKO TIyOMHA 3HaHUN
MOCTABJICHHBIX BOIPOCOB, HO W YMEHHE HCIOJb30BaTh B OTBETE NPAKTUUYECKUN MaTepHall.
OneHuBaeTcs KyiabTypa peud, BIaJeHHe HaBbIKaMU OPATOPCKOTO UCKYCCTBA.

Kpumepuu oyenuganus: mocneaoBaTeNbHOCTh, MOJHOTA, JOTUYHOCTH U3JI0KEHUS, aHAIIN3
pa3IMYHBIX TOYEK 3pEHUs, CcaMoCTOsTeNbHOEe O00O0OIIeHne MaTepuana, HCIOJIb30BaHNe
npodeccHoHaAbHBIX TEPMUHOB, KYIbTypa pe4H, HaBBIKH OpPaTOPCKOTO HCKyccTBa. M3moskeHue
MaTepuaina 0e3 (pakTHYeCKUX OIINOOK.

OneHka «omauyHO» CTAaBUTCS B Cilydae, KOTJa MaTepuall H3JIaraeTcs HCYEpIbIBAIOIIE,
MOCJIEIOBATEIbHO, TPAMOTHO M JIOTUYECKH CTPOMHO, MPU 3TOM PACKPBIBAIOTCS HE TOJBKO
OCHOBHBIE MTOHATHS, HO U aHATH3UPYIOTCS TOUKH 3pEHUS pa3InYHBIX aBTOPOB. OOyuaronuiicss He
3aTPyaHSETCS C OTBETOM, COOIOAET KYIbTYPY peUHu.

OneHka «xopouto» CTaBUTCA, €CIIM OOyUYaAIOUTUIICS TBEPJO 3HAET MaTepHal, TPaMOTHO U
M0 CYIIECTBY M3JaraeT ero, 3HaeT MPaKTHYeCKylo 0a3zy, HO MPH OTBETE€ Ha BOMPOC JOIMYCKAeT
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HECYIIIECTBEHHBIE MOTPEITHOCTH.

O1eHka «y0o61emeopumenbHo» CTAaBUTCS, €CITU 00YyJaIOINICsS OCBOMII TOJIBKO OCHOBHOM
MaTepHall, HO He 3HAeT OT/ACIbHBIX JIeTaleH, 0MyCKaeT HETOYHOCTH, HEIOCTATOYHO MPaBUIIbHBIC
(OpMYITHPOBKH, HApyIIAeT MOCIEIOBATEIBLHOCTh B M3JIOKEHHM MaTepuana, 3aTpyIHSETCS C
OTBETaMH, TOKa3bIBAaCT OTCYTCTBHE JIOJDKHOM CBSI3M MEXKIy aHAIM30M, apryMeHTauueil u
BBIBOJIAMH.

OueHka «HeyoosremeopumenbHoy CTaBUTCS, €Ciau OOydarollMiicss HE OTBEYaeT Ha
MIOCTaBJICHHBIE BOTIPOCHI.

TBopueckoe 3a1anue

Occe — 310 Hebomplmas 1Mo o0bEMYy NHCBMEHHas paboTa, codveraromias CBOOOIHEIC,
CYOBEKTHBHBIE PACCY)KICHHUS IO OINPEICIICHHOW TeMe C 3JeMEHTaMH HAydYHOTO aHaim3a. TeKcT
JIOJDKEH OBITh JIETKO YMTaeM, HO HE0OX0AMMO H30eratb HapO4MTO Pa3rOBOPHOTO CTHIIS, CIIEHTA,
mabnoHHbIX ¢pa3. O6beM 3cce cocTaBisieT NpuMepHo 2 — 2,5 ctp. 12 mpudToM ¢ ouHApHBIM
MHTepBajIoM (6e3 yueTa TUTYIbHOIO JIUCTA).

Kpumepuu oyenusanuss — olieHKa y4UTHIBAaeT COONIO/IEHUE XKaHPOBOM creuu(UKU 3cce,
HaJIM4ME JIOTUIECKOW CTPYKTYPHI MOCTPOCHUS TEKCTa, HATMYNE aBTOPCKOH MO3HINH, €€ HAyYHOCTh
U CBS3b C COBPEMEHHBIM IMOHMMAHHEM BOIIPOCA, aJI€KBATHOCTh apPryMEHTOB, CTHJIb M3JIOKEHUS,
ohopmierne padboTel. CrieyeT MOMHUTH, YTO MPsIMOE 3auMCTBOBaHHE (0€3 0OpMIICHHS IUTAT)
TekcTa U3 MIHTepHeTa nin 3J1eKTpOHHON OMOJIMOTEKN HEIOMYCTHMO.

OneHka «omauyHO» CTaBUTCS B Cilydae, KOI/a OMpEIeNsercs: HajJudue JIOrH4ecKon
CTPYKTYpPHI TIOCTPOCHHUSI TEKCTa (BCTYIUIGHHE C ITOCTAHOBKOW TPOOJIEMBbI, OCHOBHAs 4YacThb,
pas3ziereHHass TI0 OCHOBHBIM HIESIM; 3aKIFOYCHHE C BBIBOJAMH, TIOJYUYECHHBIMH B pe3yiIbTaTe
paccyKJeHHs1); HaTHIhe YeTKO ONpEACTICHHON JMYHOW MO3WIMH TI0 TeMe 3CCe; a/JIeKBaTHOCTh
apryMEeHTOB IIpU 00OOCHOBAHUU JINYHOM MO3UIIMHU, CTHIIb U3JI0KEHHUS.

OneHka «xopowio» CTaBUTCSA, KOTAAa B IEJIOM OINPEAEISIETCSA: HaJlW4ue JIOTHYEeCKON
CTPYKTYpbl IOCTPOEHHUS TeKcTa (BCTYIUIEHHE C IOCTAHOBKOM MpoOJIEeMbl; OCHOBHAsl 4YacTh,
paszereHHas IO OCHOBHBIM MJESIM; 3aKJIIOYEHHE C BBIBOJAMM, IOJIYYEHHBIMH B DPE3YJIbTaTe
paccyKJeHHs); HO HE IPOCIICKHUBAETCS HAJTMUUE YETKO ONPEIeIEHHON JIMYHOH MO3UIUH 10 TEME
Jcce; He IOCTaTOYHO apryMEHTOB IPU 000CHOBAHUM JIMYHOW MO3UIIMU.

OneHka «yoognemeopumenvbHoy CTaBUTCSA, KOTJa B LEJIOM OIpEleNseTcs: Haaudue
JIOTUYECKOM CTPYKTYpBI ITOCTPOEHHSI TEKCTA (BCTYIUIEHHE C TOCTAHOBKOW MPOOJIEMBI; OCHOBHAS
4acTh, Pa3/ieJIeHHAast 10 OCHOBHBIM UESM; 3aKIIF0YEHNUE), HO HE POCIIEKUBAIOTCS YETKUE BBIBOIBI,
HapylaeTcs CTUIIb U3JI05KEHUS.

OueHka «HeyoosnemeopumenbHo» CTABUTCS, €CJIN HE BBIIOIHEHbl HUKAKUEe TPeOOBaHMU.
Keiicbl (cuTyanuu u 3a1a4u ¢ 3aJaHHBIMHU YCJIOBUSIMH)

OOyuaromuiicss J10JDKEH YMETh BBIJCJIUTh OCHOBHBIE IIOJIOKEHHMsSI M3 TEKCTa 3ajJauu,
KOTOpBIE TPEOYIOT aHaIM3a U CIyXaT YCIOBUSAMM perieHus. Mcxoas U3 IoCTaBIeHHOTo BOIpoca
B 33/1a4e, MONbITAThCS MAKCUMAJIBHO TOYHO ONPEAEIUTh MPOOIeMy U COOTBETCTBEHHO PEILIUTh €€.

3aaui MOTYT peIIaThCsl YCTHO W/WiIM MUCbMEHHO. IIpu pemieHuu 3ajay Takke BaKHO
IPaBUIBHO CcGOPMYIUPOBATh W 3alucaTh BONPOCH,, HauuHasg ¢ Oojiee OOWMX M, KOHYAs
YaCTHBIMHU.

Kpumepuu oyenusanus — OlleHKa YUUTBIBAE€T METOJIbI M CPEICTBA, UCIOJIb30BaHHBIE MPU
pelIeHNH CUTYallMOHHOM, TPOOIEMHOM 3a/1a4H.

OneHka «omauunO» CTABUTCSA B CIydae, KOrja 00yJaroniuiics BBITOJTHUI 331aHue (PEIIn
3ajauy), HUCMOJb3Yys B IOJHOM OOBbEME TEOpeTHUYECKHE 3HAHMA W NPAKTUYECKUE HaBBIKH,
MOJTy4eHHBIE B ITporiecce 00ydeHusl.

O1eHka «xopouto» CTaBUTCS, €CITU 00yJarOIIUICS B 11€7I0M BBITNOJIHUII BCe TpeOOBaHUS, HO
HE COBCEM YETKO OIpPEEISIETCsl ONopa Ha TEOPETUUECKUE IMOJIOKEHHS, U3JI0KEHHbIE B HAYYHOH
JUTEeparype Mo JaHHOMY BOIIPOCY.

OneHka «ydoeremeopumenbHoy CTaBUTCS, €CIU 00yUarOIUICs MOKa3aj MOJIOKUTENIbHbIE
pe3yibTaThl B MPOIecce peIIeHus 3a/1a4H.
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OneHka «Hey0oe1emeopumenbHoy CTABUTCS, €CIU OOyJaroIIMKCsS HE BBIIOJIHUI BCE
TpeOOBaHUSI.
TecrupoBanue
SIBrisieTCst OTHUM U3 CPEACTB KOHTPOJIS 3HAHHUI 00YJarOLTUXCS 110 TUCIUILIMHE (MOJIYITIO).
Kpumepuu oyenusanus — npaBUIBHBINA OTBET HA BOIIPOC
OueHka «omauyH0oy CTAaBUTCS B Cllydae, €Ciu MpaBmiIbHO BbIMOIHEHO 90-100% 3amaHui.
OrneHka «xopouto» CTaBUTCS, €CIIU MPaBUIIHLHO BBINOJIHEHO 70-89% 3amanuii.
OneHka «ydosiemeopumenbHoy» CTABUTCA B CITydae, €I MPaBHIBHO BBITIOTHEHO 50-69%
3aJIaHAMN.
OueHka «Hey0oeiemeopumesbHo» CTABUTCS, €CIU TMPaBUIBLHO BhINOJHEHO MeHee 50%
3a/IaHAMN.
3.2. OueHoYHbIe MATEPHAJBI JAJI51 MPOBEIEHHUS MPOMEKYTOUHOM aTTecTalluu
3.2.1. Kputepuu o1ieHKH pe3yJabTaTOB 00y4eHHs M0 AUCHHUILINHE (MOIYJII0)

M xana Pe3ysbTaThl
IMoka3aTenn oueHNBaHMs Pe3yIbTATOB 00yUeHUs
OLIEHUBAHUSA o0yueHust
OTJIMYHO 3Haer: - OoOyyarommuiics IyOOKO M BCECTOPOHHE YCBOWJI MaTepHall, YBEPEHHO,

JIOTUYHO, MOCIE0BaTEeIbHO 1 IPaMOTHO €ro U3JIaraeT, ONupasich Ha 3HAHUSA
OCHOBHOM M JIOTIIONTHUTENILHON JINTEPATYPHI,

- Ha OCHOBE€ CHCTEMHBIX HAaY4HBIX 3HAHUM JACiaacT KBaJ’[I/Iq)I/IL[I/IpOBaHHI)IC
BBIBOJIBI M1 00001IIEHUs], CBOOOTHO ONEPUPYET KATETOPUSIMH U TTOHSTHIMHU.
VYmMmeer: - oOydaromuiics yMeeT CaMOCTOSATENbHO W IPaBWJIBHO pemiath y4eOHO-
npodeccHOHaNbHBIE  33aJauydl WM 3aJaHus, YBEPEHHO, JIOTHUYHO,
MOCJIEIOBATENIFHO U apIyMEHTHPOBAHO U3J1araTh CBOE PelleHHE, UCTIONb3Ys
Hay4HbI€ MTOHSTHS, CChUIAsICh HA HOPMATHBHYIO 0a3y.

Brnaneer: - 0OyYaroLMiics BIIaJICeT PALMOHAIBHBIMU METOJaMU (C MCIIOIb30BaHUEM
PALOHANIBHBIX METOIMK) PELICHHs CIOXKHBIX MPO(QEeCCHOHAIBHBIX 3a/ad,
MPE/ICTaBICHHBIX ACIOBBIMU UTPaMU, KeiicaMu U T.11.;

I[Tpu penieHny IpoEMOHCTPHPOBAI HABBIKH

- BBIJICJICHUS TJIABHOTO,

- CBSI3KOW TEOPETHMYECKHX TMOJIOKEHUH ¢ TPeOOBaHUSIMU DPYKOBOSIINX
JOKYMEHTOB,

- M3JIOKEHHS MBICIIEH B JIOTUYECKOW MOCIIEI0BATENBHOCTH,

- CaMOCTOATEIBHOTO aHajH3a (DaKThl, COOBITHH, SBIECHUH, MPOLECCOB B HX
B3aMMOCBSI3H U THAJIEKTHUECKOM Pa3BUTHH.

XOPOLIO 3Haer: - oOyJarommuiics TBepAO YCBOMJ MaTepual, JOCTaTOYHO TPAMOTHO €ro
U3J1araeT, ONMpasCh HAa 3HAHUSI OCHOBHOM U IOTIOJTHUTEIBHOM JIUTEPATYPBI,
- 3aTpynHsAeTcs B (DOPMYIHPOBAHUM KBaJM()UIUPOBAHHBIX BBIBOJOB H
0000IIEeHNH, OmepupyeT KaTeropusMH M TOHATHSIMH, HO HE BCeria
NPaBIIEHO UX BepHPHLHPYET.

Ymeer: - o0yJaromuiicss yMeeT CaMOCTOSATENHHO M B OCHOBHOM IIPABMIIBHO PEIIaTh
yueOHO-TIpo)ecCHOHATIbHbBIE 3a/ladui WM 33/1aHHs, YBEPEHHO, JIOTHYHO,
MIOCJIEIOBATENIFHO M apryMEHTHPOBAaHO M3JlaraTb CBOE pEUIEHHE, HE B
TIOJTHOW Mepe HUCIIONb3ys Hay4YHbIE TOHATHS M CCBUIKM Ha HOPMAaTHBHYIO
0azy.

Brnaneer: - OOyJarouMicsl B LIEJIOM BIIAJCeT PALMOHATIBHBIMH METOAAMH PEUICHUS
CIIOXHBIX TIPO(eCCHOHATIBHBIX 3a/1a4, PECTABICHHBIX JEIOBBIMU HI'PaMH,
KelicaMu | T.1I.;

IIpn pemeHnn cMOr MPOJEMOHCTPHPOBATH JOCTATOYHOCTh, HO HE
TITyOMHHOCTH HAaBBIKOB,

- BBIJICJICHUS TJIABHOTO,

- M3JIOKEHHS MBICIEH B JIOTUYECKOU MOCIIE0BATENBHOCTH,

- CBSI3KM TEOPETHYECKUX IONOKEHWH € TPeOOBAaHMSAMH PYKOBOASIINX
JOKyMEHTOB,

- CaMOCTOSATENIFHOTO aHaiu3a (akThl, COOBITHH, SIBICHHH, MIPOLECCOB B X
B3aMMOCBSI3H U THAJICKTHUECKOM Pa3BUTHH.

YAOBJIETBO- 3HaerT: - 00yJaroIMiicss OPHEHTHPYETCS] B MaTepHae, OAHAKO 3aTPYIHSIETCS B €ro
PUTEJIBHO WU3JI0)KEHUH;
- MOKa3blBa€T HEAOCTATOYHOCTh 3HAHUM OCHOBHOW U JIONOIHUTENBHOU
JUTEpaTypHl;

- c1ab0 apryMEeHTHPYET HayJHbIE TTOTOKEHHS;
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- IPaKTUUECKU HE CIIOCOOEH CPOPMYITHPOBATH BBIBOJBI H 0000IIEHHST;
- YAaCTHYHO BJIaJICET CUCTEMOM MOHSITHH.
VYmMmeer: - o0yuaromuiicsi B OCHOBHOM YMEET peIuTh y4eOHO-Tpo(hecCHOHAIBHYIO
3a/ady WM 33/1aHHUe, HO JIONMYCKAaeT OMIMOKH, c1ab0 apryMEHTHPYET CBOE
peleHne, HeJOCTaTOYHO HWCIIONB3YeT HayYHBIE ITOHSTHS U PYKOBOZSIINE
JIOKYMEHTBIL.
Brnapeert: - oOywaromuiicsi BiafeeT HEKOTOPHIMH pPalWOHAJIbHBIMH METOAaMHU
PpeLIeHus CII0KHBIX PO ECCHOHATBHBIX 33124, PEICTABICHHBIX JETOBBIMH
Urpamu, Keiicamu u T.1.;
[Ipu pemeHny MPOIEMOHCTPUPOBAI HETOCTATOYHOCTH HABBIKOB
- BBIJICJICHUS TJIABHOTO,
- M3JIOKEHHS MBICJIEH B JIOTHYECKOH 1TOCIIEJOBATEIBHOCTH,
- CBS3KM TEOPETUYECKUX IIOJOKEHUH C TPeOOBAaHMSIMH DPYKOBOASIIMX
JIOKyMEHTOB,
- CaMOCTOSITENTLHOTO aHayn3a (haKThl, COOBITHIH, SIBICHUH, MPOLIECCOB B MX
B3aMMOCBSI3H U TMAJEKTUYECKOM Pa3BUTHH.
HEYOBJIETBO- 3Haer: - 00yUarOIIMICSA He YCBOMII 3HAYUTEIILHON YaCTH MaTepUaa;

PUTEJIBHO - HE MOXET apryMEHTUPOBATh HaYYHbIE ITOJIOKECHHUS;
- He opMynHpyeT KBaTU(PUIMPOBAHHBIX BEIBOIOB U 0000IIEHNIT;
- HE BJaJieeT CUCTEeMOH MOHITHH.

Ymeer: oOydJaronuiicss He Mokasajl yMeHHE peliaTb y4eOHO-IPO(EeCCHOHATBHYIO
3aja4y WIH 33/iaHue.
BnazleeT: HC BBIIIOJITHCHBI Tpe6OBaHI/IH, MNpEABABIAEMBIC K HaBbIKaM, OLCHUBACMbIM

«YHAOBJICTBOPUTEIILHO».

3.2.2. KoHTpoJibHBIE 3aaHNUsI W/WJIN WHbIe MAaTEPHAJIbI JJIsl IPOBEeIeHUs MPOMEKYTOUYHOM
arrecTaunu

Cnucok BONPOCOB /I YCTHBIX OTBeTOB. Bompocbl (3a1aHusl) K NPOMEKYTOYHOM
arrecTaunu

1 CymHOCTh AUBUACHIHON TTOTUTHUKH.

2 Touku 3peHust K 000CHOBAHUIO JUBHJICHTHOM TTOIUTHKH.

3 Bujibpl qUBUICHHON MTOIUTHUKH.

4 ®dakTopsl, BIUAIOLIME HA JUBUACHIHYIO IOJIUTUKY.

5 OCHOBHBIEC MOJIETIU YIIPABIIECHUS JIEHE)KHOW HATMIHOCTHIO.

6 Mogens baymoss o onpeneneHuto BENUYUHBI ICHEKHOW HATMIHOCTH KOMITAaHUH.

7 Mogens Muniepa-Oppa 1o onpeseIeHUI0 BeTUYHHBI JEHE)KHOW HATMYHOCTH KOMITaHWH.

8 OCHOBHBIE IPUHLIUIIBI YIPABICHUS 1EOUTOPCKON 3a0IKEHHOCTBIO.

9 OcHOBHBIE YCIIOBUS UCIIOIB30BAaHUS KOMMEPUYECKOIO KPEIUTA.

10 ITonuTHka npeaocTaBiIeHUs CKUIOK B LEISIX YCKOPEHHS pacueTOB.

11 YnpaBneHue ToBapHO-MaTepraIbHBIMU 3aMlacaMu.

12 Knaccuduxanms popm hpruHaHCOBOTO KpU3HUCA.

13 KonuuectBeHHbIe (PaKkTOpHI (IPU3HAKK) HEOIAromnonyyus: UHaHCOB KOMITaHUH.

14 Mogens AnbTMaHa 1 BO3MOXKHOCTH €€ IPUMEHEHUS B POCCUICKON IKOHOMUKE.

15 KauecTBeHHBIE (haKTOPBI YTPO3bl OAHKPOTCTBA.

16 OcHOBHBIE HallpaBIE€HNU MUHUMHU3ALUH IIPOOJIEM C JIMKBUAHOCTHIO M IIATEXKECTIOCOOHOCTHIO.

17 Knaccudukanus HICTOYHHUKOB YKOHOMUYECKOI nH(opMauu s neseid GruHaHCOBOTrO aHaN3a.
18 OcHoBHBIE TpaBUIa U MPUHLIUIIEI (POPMUPOBAHUS UH(OPMALIUH.

19 ByxranTtepckuii OanaHc kak 0a30BbIil HICTOYHUK WH(OPMALIUH.

20 3amaum 1 METO/IbI aHaTN3a (PUHAHCOBON OTYCTHOCTH.

21 Uenwn, 3agayn W mporpamMma JeTaIM3HUPOBAHHOrO aHalW3a (HUHAHCOBO-XO3SHCTBEHHOU
NEeSITETbHOCTY KOMITaHHH.

22 T'pynnupoBka (pUHAHCOBBIX KOI(P(PHUIMEHTOB IO OCHOBHBIM HAmpaBieHUsIM 3(PPEKTUBHOCTH
NEeSITETbHOCT KOMITaHUH.

23 Koo ppuiueHTs! JIMKBUIHOCTU U X pacyer.

24 Koo puImeHTs! UCIO0Ib30BaHNS aKTUBOB U X PACYET.

25 KoapurmenTs! miaTtexecriocoOHOCTH U UX pacyer.

26 KoappunueHTs! peHTabeabHOCTH U UX pacyerT.

27 Koo puueHTs! ppIHOYHOM OL[EHKH aKTUBHOCTH U X pacyer.
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28 OrpanudeHus 1 IpoOIeMbl M0 UCIOIb30BAHHUIO PE3YJIbTaTOB (PMHAHCOBOTO aHAJIH3a.

29 OcHOBHBIE NpakTUUecKkne HYHKIUKA OM3HEC-TIJIaHa KOMITAHWK U CTaHJapTHas CTPYKTypa OusHec-
IUIaHa.

30 OcHoBHbI€ 3Tanbl (PUHAHCOBOTO IJITAHUPOBAHUS.

31 KomriekcHbIN OrOIKET KOMITAaHUHU (ONepalliOHHBIA U (PUHAHCOBBINA OIOKETHI).

32 KanuTasl KOMIIAaHUU U €70 COCTABIISAIOLIUE.

33 IIpenMy1iecTBO U HEIOCTATKH COOCTBEHHBIX UCTOUHUKOB KaIlluTasla.

34 IlpenMyiecTBa U HEJOCTATKU 3a€MHBIX HCTOUHUKOB KallUTaJa.

35 CrouMoCTh 3a€MHOT'0 KaluTasa, MPUBJIEKAEMOr0 3a CUET IMUCCUU OOJIUTAIUH.

36 CTOMMOCTb 3a€MHOI0 Kanurana B popme 6aHKOBCKOI'O KPeIuTa.

37 CTOMMOCTb KOMMEPUYECKOI0 KPEIUTA.

38 Llena kanuTazna 3a C4eT BBIITYCKA IPUBUIETUPOBAHHBIX AKIIUM.

39 CrouMOCTh MPUBJIEKAEMOr0 KaruTala 3a C4eT OOBIKHOBEHHBIX aKIIUH.

40 Mogens ['opioHa u ee IpUMEHEHHE.

41 Mogens CAPM u ee npuMeHeHHeE.

42 CpenHeB3BelICHHAs CTOMMOCTD KallUTalla U €€ pacyer.

43 OCHOBHBIE TEOPETUYECKHE B3TJIAAbl M KOHLENIUY YIIPABIEHUS CTPYKTYPOHKaUTaIa.

44 loxogaocTh nHBecTHpoBaHHOTO Kanutana (ROI) u ee pacuer.

45 oxomrocTs akuoneprnoro kanutana (ROE) u ee pacuer.

46 Onenka (UHAHCOBBIX aKTUBOB KOMITAHUH.

47 CymHocCTb, 1IeTb U 337ja4i (PUHAHCOBOT0 MEHE/DKMEHTA.

48 OcHoBHbIe (hyHKINN (PUHAHCOBOTO MEHEIKEpa.

49 OpranunzanoHHas CTPYKTypa ynpaBieHus (UHAHCAMH KOMITAHUH.

50 Knaccudukanust puHaHCOBOTO MEHEDKMEHTA M0 TUITY OPTaHU3aLUU 1 BpPEMEHHOMY (hakTopy.

51 ®ynnamenTanbHbie (0a30BbIC) KOHIICIIIUN YITPaBIICHUs (PHHAHCAMH.

52 ®uHaHCOBBIE UHCTPYMEHTHI.

53 ®uHAHCOBBIN aKTUB U (PUHAHCOBOE 00S3aTEIHCTRBO.

54 OcHOBHbBIE OpPraHU3AIMOHHO-TIPABOBbIE (HOPMBI KOMIAHMM W OCOOCHHOCTH OpraHU3alHuu
(rHAHCOB.

55 OcHOBHBIE TPEUMYIIECTBA U HETOCTATKH YaCTHBIX M ITyOJIMYHBIX KOMIAHUH.

56 Kommpomucc Mex 1y puCKOM U JIOXOAHOCTHIO: MOHSITHE (CYIIIHOCTh) U MTyTH JTOCTHXKEHUS.

57 Knaccudukamnusi ICTOYHUKOB (PMHAHCOBOTO 00CCIICUCHHMS.

58 Kparkocpo4Hoe 1 cpeiHeCpOdHOe (UHAHCHPOBAHHE.

59 Jlonrocpodroe A0IToBoe (PMHAHCHPOBAHHE.

60 Jlonrocpounoe (huHAHCHPOBAHHE 32 CUET AKIIMOHEPHOT0 KaruTaia.

61 Texnuka xepKUpoBaHUS (PUHAHCOBOT'O PHUCKA.

62 TakTHKa ¥ cTpaTerys yrnpasiieHUs (prHaHCAMU KOMITAHHUH B YCIOBUSAX (PUHAHCOBOT'O KPHU3HCA.
TexkcTpl NMPO0JIEMHO-AHAJINTHYECKUX M (MJIH) NPAKTHYECKUX Y4eOHO-NpodeccHoHAIBHBIX
3aga4

Ketic 1 Bradford Drug, Inc Ananu3 ¢puHaHCOBBIX MOKa3aTeiei

B nocnennue roipl ppIHOK JIEKAPCTB SBJISUICA 10CTATOYHO YCIEIIHBIM U MPOLBETAIOIIUM PHIHKOM.
B 10 Bpems kak OoJblIO€ KOTUYECTBO (UPM CTOJNKHYIHCH C (PMHAHCOBBIMH TPYTHOCTSIMH B
nepuoja peueccun B Havane 1990-X, xomMnaHuu, ACUCTBYIOIIME HA PBIHKE JIEKAPCTBEHHBIX
IpernaparoB, OCTABAJIMCh B JOCTATOYHO OJaromnpusTHOM mnoJioxkeHuH. Ilpopaxu stux ¢upm
IpOJOJDKANU cTabuiabHO pacTh. OJHAKO, HECMOTPS. Ha CTOJb BIEYATIISAIOIIME pE3ylbTaThl B
naHHo#l otpaciu, Honamsa bpendopn, npesunent xomnanuun «bpendopa par», oTHIOAb HE
JI0BOJIEH (PMHAHCOBBIM COCTOSIHMEM KOoMIaHMU. XoTs bpendgopa oTmeuaer HEKOTOpPbIH
BOCCTAHOBMTENBHBIN Ipolecc Mocie MajJeHus oO0beMa MpoJaXK, C KOTOPHIM CTOJKHYJACh €ro
¢upma B 1990 ronty, oH Bce ke O€CIIOKOUTCS 0 MPUOBUIBHOCTH 3THX Mpoax. Ero ¢pupma ocranace
NpUOBLIIBHOM, HO TJIABHBIA BOIPOC, BBI3BIBAIONINM OECIIOKOMCTBO, OTHOCUTCS K aJeKBaTHOCTU
nosryqyaeMoit nmpuobsu. C HEKOTOPHIMH 110I00HBIMU BOTIPOCAMH, BBI3BIBAIOLIMMU OECITIOKONWCTBO,
OH HEKOTOpOE BpeMsl Ha3aJl MONpPOCHI pa3odpaThbes BULenpesuaeHTa Maiika Toxma. OnHako 10
Hacrosero BpeMeHu bpeadopn momaraer, 4To €ro BOMPOCHI OCTAJIMCh Hepa3peuleHHbIMHU. B
oTBeT Ha TpeboBanus bpendopaa Toxn 3ameTn, 4To onepaMOHHbIN 10X04 PUPMBI OTPsICAOLIE
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BbIpOoC — 110 141% - 3a mocnenuue 4 roxa. [loaromy Toan yoexeH, 4To pUHAHCOBOE COCTOSIHUE
(GupMBI 3HAYUTEIBHO YIYUYNIMIIOCh. B KadecTBe JOMOJNHEHUS, TOATBEPKIAONIET0 (PUHAHCOBOE
OnarormoJrydue KOMITaHuu, ToI] IPUBOAUT TOT (DaKT, YTO H3ACPKKH MPOU3BOJICTBA KOMIAHUU
OCTalOTCS HA YPOBHE MEHbBIIIEM, Ye€M MOJI0JUIapa, MOJIy4aeMoro OT MPOJaXKU KaXKI0W eTUHULIBI
TOBapa.

* KoHTpakThl, MpeAroaralnye I0JIroCpOYHbIe 00s3aTeNIbcTBA, TPeOYIOT co3manus (oHAA
MOTAIICHUS JIOJITa.

HecmoTtps Ha 3akmrouenue Toana o ToM, 94To pupmMa HAXOIUTCS B OJArONpPUSTHOM TIOJIOKEHUH,
Bpendopa npomomkaer 3ampammBarh JTOTOTHUTEILHYIO WHGOPMALUIO O CHIIBHBIX M CIIA0BIX
CTOPOHAX KOMIIAHUHU.

bonee Ttoro, bpendopay ynaiock 03HAaKOMUTBCS C (UHAHCOBBIMU JAHHBIMU TJIABHOTO
KOHKypeHTa (koMmaHus «Jminc»). OH yBepeH, 4YTO TIyOOKO€ JeTalbHOE CpPaBHEHHUE IBYX
KOMITaHu# 0o0Jiee TOYHO MPOJAEMOHCTPUPYET OINpaBIaHHOCTh ero onacenuit. M xots y bpendopna
He OBLJI0O BO3MOKHOCTH TIPOBECTH TOJHOE HCCIEAOBAaHUE, OH PACCUMTA JOXOJHOCTh aKTHBOB
(Mcxos U3 NaHHBIX JI0 YIIJIAThl HAJIOTOB) JUIsl KOMIAHUU «DJUTHCY», U OOHAPYXKUJI, 4TO 3Ta Iudpa
3HAYMUTEINILHO BHIIIE, YeM aHAJIOTUYHAas JIs koMmrianuu bpendopaa. bonee Toro, oH oTMeTHII, YTO
JUTs €70 KOMITAHWH TaKOU TIOKa3aTelb, Kak MPUOBLIL Ha aKIMIO, MEHBIIIE, YeM JaHHBIA MTOKa3aTellb
i koMrnanuu Dmnuc B 1992 roxy. C npyroif CTOpOHBI, YCIIOKaWBAIOIIUM BBITJISAUT TOT (axT,
YTO OOIIUH J0XO0 KOMIIAHWW HAXOUTCSI TPUMEPHO HA OJTHOM U TOM ke ypoBHe. Taxxke bpeadopn
paccyuTal TEeMIBI POCTa OMEPAIMOHHOTO J0XO0Ja KOHKYPEHTa 3a TOCICTHUN YEThIPEXJICTHUM
MEePUO/, ¥ BBISICHWI, YTO OH MPUHUMAET O0Jiee HU3KWE 3HAYCHHMS, YeM i ero kommanun. Ho
MMOCKOJIbKY OH HE€ TIPOBOJIMII TMOJIHOTO (DMHAHCOBOTO aHalM3a, TO HE MOXKET TOYHO OOBSICHUTH
MIPUYMHY CYIIECTBOBAHUS HEOOJIBIIONW Pa3HULIBI MEXKIY OOIIMM JI0XOJ0M ABYX (GHUPM, a Takke
0oJiee BHICOKMM TEMIT pOCTa OMEPAIIMOHHOTO J0X0/a /il kommanuu bpendopaa. Xots Bce ke
Bbpeadopa nonaraet, 4To 3TO pe3yabTaT HEAABHUX WHBECTUIIMOHHBIX BJIOKEHUMN U TUBUICHIHOMN
MOJIMTUKN KOMITAaHHH.

1. CoxpaHsieT 11 KOMOAHUs JIUKBUAHOCTH?

2. JloctaTouHa JI IOHAJIOTOBAsk JOXOJHOCTh OMEPAIlMOHHBIX AKTUBOB KOMITAHUM ?

3. Y10BIETBOPUTENHHO JIM (PMHAHCOBOE COCTOSTHUE KOMITAaHUU?

4. Bynet 11 10CTaTOYHO OOJIBIION OOIIHI T0XO0 T MPUBJICKATh AaKITHOHEPOB?

Bbpendopaa ouenb nHTEpeCyIOT KiItOUeBbIe (PaKTOPBI, BIUAIONIME HA OOIIMIA JOXO0I KOMIAHHUH.
Bonpocsbr:

1. IlpeacraBbTe aHamu3 (PUHAHCOBBIX TIOKa3aTelel KOMIIAHWHU, HCMONb3YySd (DMHAHCOBYIO
OTUYETHOCTh. Bariie ucciejoBanue J0KHO BKIIIOUATh KaK aHAJIW3 BpEMEHHOTro HHTepBaia (5 jer),
TaKk U CpaBHeHHE (UHAHCOBOTO TOJOXKEHHUS JABYX KommaHuil. Tam, rae 3T0 HEeoOXoIuMo,
HCIOJIb3YITE B CBOUX BBIYUCICHUAX TOT (aKT, uTo B roy 360 nHei.

2. Pazpaboraiite pekomennanuu bpendopay, obpaias BHIMaHNe HA Bce (PMHAHCOBBIE BOIIPOCHI,
TpeOyrorire npopadoTKHU.

3. OueHure, HaCKOJIBKO BepHO MHeHUe bpeadopaa u muenne Tonna o pUHAHCOBOM MOJIOKEHUU
KOMIIaHHH.

Keiic 2 Wyoming Energy Development, Inc.

3atpatsl Ha kanutan B mae 2001 rona JIunae bennny, HelaBHO MOMy4YMBIIEH CTENEHb MarucTpa
Bputanckoit AkajeMuu ¥ Ha3HaYeHHOW Ha JOJDKHOCTH MOMOIIHUKA (PMHAHCOBOTO JAWPEKTOpa B
Wyoming Energy Development, Inc. (WED), Obl1 mpemiokeH CIHCOK HWHBECTHUIIMOHHBIX
MPOEKTOB, TpeTHA3HAYCHHBIX [UIs peanu3aluu B cieayroomeM roay. OHa JomkHa Oblna
MPOaHAIM3UPOBATh 3TU MPOEKTHl U MPEACTABUTH MOJIyYeHHbIE pe3yabTaThl CoBeTy AUpekTopoB
Ha €KeroJIHOM cOOpaHuu, KOTopoe cocTouTcs uepe3 10 mueit.

Wyoming Energy Development, Inc. 6pu1a ocHoBana B 1963 rogy CxkoTrom XeiiByioM B ropojie
Jlapamu, mrar Baiiomunr. WED mnosyuuna npusHaHue Kak BeAyLIUNA IIPOU3BOJUTEID
BBICOKOKQ4YECTBEHHOTO YTJIsl, OOJIBITMHCTBO OCTAaBOK KOTOPOTO OCYIECTBISAIOTCS B Snonuto. Bo
BpEMsl CTPEMUTEIBHOTO 3KOHOMHUUYECKOT0 pocTa B Anonuu B 60-x rogax XX Beka CIpoc Ha YroJib
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U Jpyrue SHEProHOCUTENN OBICTPO Bo3pacTai, U npojaaxu WED cTpeMuTenbHO yBEIMUHUBAIUCH.
B pesynpraTe Takoro CTpeMHUTEIBHOTO POCTa M IOSBICHUS HOBBIX BO3MOKHOCTEHM Ha PBIHKE,
WED Havana auBepcHpUUIMPOBATH CBOE IMPOU3BOJACTBO. llo-mpekHeMy mpojaoinkas Aenarb
aKIeHT Ha yroJbHON OTPACIH, OHA PACHIMPSIIA AEATEIBHOCTD 10 I0OBIYE YpaHa U MPOU3BOJICTBY
AIIEKTPUYECKHX TEHEepaTopoB, M B KOHIIE KOHIIOB IMepenuia K pabore Ha BCEX CTaAMAX
npousBocta sueprun. K 2000 roxy npoaaxu WED nocturiu $140 mitH., a yicras npuObUIb (3a
BBIUCTOM HAJIOTOB) JOCTHIJIA PEKOPIHOM CyMMBbI B $6.7 MITH.

[Tockomeky WED pacmupmia cBoo IpOayKTOBYIO JMHEHKY B Haudane 90-x rofoB, €l Takke
Heo0Xx0auMO ObUTO (hOpMaTM30BaTh MPOLEAYPY WHBECTHIHMOHHBIX BiokeHui. Jlo 1992 roxa
JOJITOCPOYHBIE NHBECTUIIMOHHBIE TPOEKTHI BEIOMPAIUCH IPEUMYILIECTBEHHO Ha OCHOBE PacueToOB
CpeIHEeN OoTAaYuM OT HWHBECTULMI. OTU pacyeTbl OCYIIECTBISIMCh OTAEIBHO B KaXJIOM
JenapTamMeHTe, B BEJCHUE KOTOPHIX MONaJalid JaHHbIe MPoekThl. B 1996 roay sta mpouenypa
ObL1a 3aMEHEHA UCII0JIb30BAaHUEM TEKYILIEH CTOMMOCTH B KQU€CTBE €IMHCTBEHHOTO KPUTEPHSI IS
MPUHATHS pelIeHU. ITO U3MeHEeHHe ObUIO MTPOBEJEHO JJIsl TOT0, YTOOBI BKIIIOYATh B aHAJIU3, Ha
OCHOBE KOTOPOrO NPUHHMMAETCS pEUICHHE, CKOpEe JABM)KEHUE JCHEXKHBIX IOTOKOB, YeM
OyXxrantepckyr IpHObLIb, a TAKXKE U TOTO, YTOOBI MIPUBOJIUTH 3TU MOTOKU B COOTBETCTBUE C
BPEMEHHOW CTOMMOCTBIO JICHET.

B ato Bpems 3arpatel Ha kanutan st WED onpenensumics Ha ypoBHe 4,36%, U 3TO 3HaueHUE
HCI0JIb30BAJIOCH B KAYECTBE CTABKHM TUCKOHTHPOBAHUS HA MPOTSKEHUU MOCIEYIOMIUX MSATH JIET.
Orta cTaBKa ONpeNeNsiach IyTeM pacyeTa CPeIHEB3BEHICHHBIX H3JEpXKEK, KOTOpble MOHEeca
WED nipu popmupoBanum kanurana, 3a nociensue 10 ner.

Haznauenne bemmnu OblI0O HM3HAYaIbHO HAMpaBI€HO Ha TO, 4YTOObI OOHOBUTH CTaBKY
JUCKOHTHpPOBaHUs 3a mociennue 10 JIeT ¥ OompenenuTh YUCTYH0 TEKYLIYI0 CTOMMOCTh BCEX
MPEAJIOKEHHBIX THBECTULIMOHHBIX IIPOEKTOB, UCIOJIb3Ysl HOBBIM MOAX0 K pacueraM. OqHaKo OHa
ObUTa TPOTHUB TMPOBEIEHUS 3TOM MPOIEAYpPbI, YTBEPXkAas, YTO PACUEThl MO JAHHOMY METOIy
JABaJIM XOPOUIYIO OLEHKY «ITPOIILJION CTOMMOCTH» KaIllUTaja, B TO BpeMs KaK U3MEHSIEMbIE CTABKU
MPOLIEHTAa W LIEHbl AKIUH 3HAYUTEJIbHO CHHUIKAJIU CTOMMOCTh KAlMTAaJIa B HACTOSIIEM IEPUOJIE.
bennuu mpennonoxkuiaa, 4To TEKyIIME HU3IEPKKH (HOPMHUPOBAHHS KamHUTajla JOJKHBI ObITh
B3BEILIECHBI IIPU MOMOIIM MX MPOLEHTHOM JOJIM B CTPYKType KamuTana. JTO MPEUIOKEHUE C
SHTY3Ma3MOM ObLIIO paccMOTpeHo pruHaHcoBbIM AupexkTopoM WED, u bennuy nonryunna 3aganue
[ePEeCYUTaTh CTOMMOCTh KaluTajga KOMIIAHMM W TMPEJICTAaBUTh NHCbMEHHBbIN oTueT CoBeTy
JIpeKkTopoB, 0OBACHSIOUIUI 11e71eCO00Pa3HOCTh 3TUX PACUETOB C (PUHAHCOBOM TOUYKHU 3PEHHUSL.
UToOBI OmpenenuTh CpeIHEeB3BEUICHHBIC 3aTpaThl Ha KamuTan i komnanuu WED, Jlunne
bennnu HeoOXoauMO OBLIO MPOBEPUTHh HU3JEPKKU, CBS3aHHBIE C KaXKIBIM HCIIOIb3yEMbIM
UCTOYHUKOM (puHaHCHMpOBaHUA. PaHble caMbiM KPYIMHBIM UCTOYHHUKOM (DMHAHCHUPOBAHUS OBLI
BBINTYCK HOBBIX OOBIKHOBEHHBIX aKIMi Ui (opMUpOBaHUE BHYTpeHHUX (oHI0B. 13 pasroBopon
¢ (uHaHCOBBIM AupekTopoM U apyrumu uwienamu Coseta JlupekrtopoB bemnnu y3nama, 4ro
¢bupma dakTuyecku XxoTesa Obl COXPAaHUTh CBOIO TEKYIIYI0O (PMHAHCOBYIO CTPYKTYPY B TOM K€
BHJIE, KaK 3TO (B COOTBETCTBUU C BECaMH OCTATOYHOM CTOMMOCTH KamuTajga) MOKa3aHO B
[Tpunoxxenun 1. [lanee oHa BBIABUHYINA MPEANOCHIIKY O TOM, YTO MOJEIU CTAOUILHOTO POCTA,
kotopeie WED mpencrasuna 10 et Hazaa, OyayT NpUMEHHUMBI BCETAa M3-3a COKPAIIAIOIIETOCs
MIPEUIOKEHUST aMEPUKAaHCKON U ATIOHCKOIM 0TedecTBEHHON He(TH, a TaKXkKe M3-3a BO3PACTAOLIEH
3HaYMMOCTH (M aMEepPHKaHCKOH, U AMOHCKOM) U 3aBUCUMOCTH OT YIJIS ¥ IPYTUX aJbTepHATUBHBIX
JHEpreTuyecKkux pecypcos. lIpu manpHenmeMm uccnenosanuu bemnmnu ysnana, yto WED morna
Obl BBIMYCKATh JIOTIOJHUTENIBHOE KOJMYECTBO OOBIKHOBEHHBIX AaKIUil C HOMHHAJIbHOU
CTOMMOCTBIO $25 3a akIMIO M MPOJaBaTh UX 1O TEKyIIel peIHOYHOMW 1eHe 3a $45. Oxxumaemsblii
IMBUCH 3a TOCIEAYIONNI TIeproa Obl1 Obl paBeH $2 Ha aKIUIO ¢ 0XKHJAEMBIM POCTOM B 6%
TOJIOBBIX B 0003pUMOM OyIyIIIeM.

Komuccus 3a pasMerieHue I[EHHBIX Oymar, yIjjaueHHas WHBECTHLIMOHHOMY OaHKYy,
obcmyxuBatomemy kommnanuto WED, coctaBuna Ob1 $2 ¢ akumm u BbIIIaYMBaiach Obl 3a
CTpaxoBaHME BBIYCKAa OT PUCKAa HEOJAroNpHUSATHBIX PHIHOYHBIX KOJeOaHWH B IIeHE MPOIaKu
aKIUil B TEYEeHHE Iepepaclpe/leInTeIbHOTO Mpollecca, a TaKkKe 3a BBINOJHEHUE (QYHKIHUU
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JNEUCTBUTENBLHOM MPOJIAXKH FapaHTUU U 32 PEKOMEHIAIIMN B OTHOILLIEHUH ONIPEIEIIEHNS BpEMEHU U
LICHBI BBIITyCKa aKIIUH.

[TpuBunerupoBaHHble akmuu mojx 6% TroJOBBIX TAK)XE€ MOTYT OBITh BBINYLICHBI IPU MOMOIIU
HMHBECTHIIMOHHOTO OaHKka 1o 1ieHe $97 3a akuuro ¢ HomuHanoM akiuu - $100. 13 atux $97 3.1%
MOMAYT NHBECTULIMOHHOMY OaHKY 3a €10 IOMOIIb B Pa3MEIIEHUH BBIITYCKA, OCTAJIbHbIC ICHEKHbIE
cpeacTBa noayt komnannu WED.

Haxonen, bemnnu y3nana, yro mus WED uMeercss BO3MOKHOCTb MOJYYUTh JONOJHUTEIbHBIN
MUJUIMOH JI0JIJIApOB Y€pe3 OJHOJIETHIO cCyay OT OaHka B Yukaro, B KOTOpOM OOCITyKUBAETCs
komnanus WED, mox 9% ronoseix. Cymma ieHer, mpeBbiinatomiast $1 muninon, oboiiaercs WED
B 14%. KparkocpouHble 00s13aTebCTBAa BCErJa MCIOJIB3YIOTCS KOMIIAHMEW AJIsi TOTO, YTOObI
¢buHaHCHMpOBaTh KamuTaidbHble 3arparbl. M Tak kak kommanuss WED pacrer, oxxumaercs
COXpPAaHEHHE 3TUX MPONOPUUH B CTPYKType KamuTajga Uig TOro, 4ToObl MOJAEPKUBATh
yBEJIMUYEHUE KanuTaa.

Kpome Toro, $6 MHUIUTMOHOB MOTYT OBITH CHOPMHUPOBAHEI 32 CUET BhIMycka 30-IeTHUX 0OIUranui
¢ 10%-HpM KyrnoHOM U 1leHOH 98% oT HomuHana. B nanHom ciyudae 2% OT HOMMHAJIBHOU
CTOMMOCTH OyIyT yCTaHOBJIEHBI B KaueCTBE KOMHCCUU 3a pa3MellleHue IeHHbIX Oymar. Ecim
He00x0 1Mo cpopMHUPOBaAThH OOJIbILIE KallUTala MOCPEACTBOM JIOJITOCPOYHBIX 0053aTEIbCTB, €I
$3 MuUTHOHA MOTYT OBITh AKKyMYJIHPOBAHBI 33 CYET BBIMYCKA JOMOJHHUTEIBHBIX 30-JETHUX
obnurarui, mpoaaBaeMbIX 1o 1ieHe 95% oT HOMUHAJA C KyIIOHHON CTaBKOM, Bo3pocmieid 10 11%,
u ¢ 2% OoT HOMMHAJa, YCTAaHOBJICHHBIMU B KaUeCTBE KOMHUCCHH 3a pa3MelleHHe IIEHHBIX Oymar.
O0BeM JIOTOCPOYHOTO 3aEMHOTO KalWTajia, TNpeBhIarmuid $9 MHJUTHOHOB, MOXKET OBITh
npeactasied 30aeTHuMuU obnuranusMu ¢ 14% KymoHHOW JTIOXOJHOCTHIO U MPOJIaBAThCS IO I[eHe
95% ot HOMmMHama, 2% OT 3TOr0 HOMHHAJa OyIyT YCTAaHOBJICHBI KaK IUIaTa 3a pa3MelieHue
1eHHbIX Oymar. M sTa njnata BHOBb OyJET OTUMCIATHCS MHBECTULIMOHHOMY OaHKY 3a €ro MOMOIIbh
B pa3MeIIeHUH BbIMYyCKa.

Oxwupnaercs, uto WED chopmupyer nsaTh MUJITMOHOB JIOJIJIAPOB B aMOPTU3AIMOHHBIX (JOHAAX B
JOTIOJTHEHHEe K wMeromuMes $4 MuummoHam npuObUIed B TEYCHHE TEKYIIETo IepHOJA.
OUHAHCOBBIN TUPEKTOP COTJACHIICA C HEOOXOJMMOCTBHIO TOTO, 4YTOOBI 3aTpaThl MCTOYHHMKA
«HepacrpeieiecHHas: TpuObUIE» ydacTBoBaM B pacdere WACC, oIHAaKO aMOpPTHU3aIMOHHBIE
pacxo/pl HE JOJDKHBI ObITh BKJIIOYEHBI, TaK KAaK OHHU, B MPOTHUBOMOJIOKHOCTH BCEM APYrUM
(UHAHCOBBIM HHCTPYMEHTAM, HE OTpaXkaroTcs B naccuBe OanaHca. X0oTs (PMHAHCOBBINA JTUPEKTOP
U He MOoJHOCThI0 yoeaun Jluuny bemnuy, oHa npookuia CBOO paboTy.

«KoMbroT Diip» — aBUaKOMIIaHMS, KOTOpas HaxoauTcs B ropojae Oprnanno, mratr daopuaa, u
3aHMMAETCS MPUTOPOJHBIMU MepenéTaMu (Ha KOPOTKUE AUCTAHLWU, WM B Mpeesax 1TaTta); e
nepBbIi MoJIET coctosics B 1981 rony.

OcHoBaTeneM W €AMHCTBEHHBIM COOCTBEHHHUKOM 3To# kommanuu sBisercs J[xeiimc T. Yopu.
«KoMmbroT Diip» Hcnonb3yeT HebOoIbIlIe BUHTOMOTOPHBIE CaMOJIETHI BMECTUMOCTHIO OT 20 110 30
naccaxxupoB. KommaHusi 3aHssia HUIIy Ha pbIHKE OW3HEC—TIEPEBO30K, KOTOpask MOXKET
XapaKTepU30BaThCSl KaK «HEIOpOTHe MepenéThl Ha KOPOTKHE IucTaHiuu». boiee Toro, oHa
MPEIOCTABISIET YCIYTY, KOTOpas UTHOPUPYETCS KPYIMHBIMU aBHAKOMIIAHUSIMHU, - PEUCHI B
HEOOJbIINE PETUOHATIBHBIE a9POMOPTHI.

B nauvane 1980-x ronmax Belpyuka «KombproT Diip» pocia oudeHb OBICTPO, U YIPaBJICHUIO
W3/IEpKKAMH HE YIEISIOCh JOCTaTOYHOT0 BHUMaHus. OiHako B KoHIle 1980-X MHOTHE KOMITAHUH
ObUIM BBIHY)XJICHBI COKPAaTUTbh CBOM JOPO’KHBIE pacxXoJbl M MpH MOE3JIKe Ha HeOoJbIIoe
paccTosiHMe 3aMEHHUTh caMOJIET aBToMoOuiieM. Takum oOpa3oM, Beipyuka «KoMmbroT Diip» B 1988
roJy 3aBepiinia a3y ObICTPOro pocTa U BBIPOBHsJIACh, 4eM OblI KpaitHe obecriokoeH /. Yopa
(cMm.

[Tpunoxxenue 1). B nensx ypenuueHus npuObLTH UM U €T0 (PHHAHCOBBIM MEHEKEPOM B MTPOIILIIOM
rory OblIT BBEI€HBI HEKOTOPBIE MEPHI 110 CHUXKEHUIO 3aTpart.

J1. Yopna Taxke HOMpoCcHII CBOEro (PMHaHCOBOTO MEHeKepa HaAUTH CII0CO0 CHU3UTH NMPOLIEHTHBIE
BhITUTIATHl «KoMBIOT D¥ip». [IocKONIBKY OH Kelan 0cTaBaThCs €AUHCTBEHHBIM COOCTBEHHHUKOM, TO
OMUCCHS aKIUi B3aMeH BBIMYIIEHHBIX 00MHranuii Opiia HempuemueMoil. OUHAHCOBBINA AUPEKTOP
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MPEUIOKUI TIPOBECTH peprHAHCHPOBaHUE OOIUTAIMOHHOTO 3aiiMa, XOTsS OH M He ObLT YBEpEH B
BBITOJJHOCTU TaKOW omnepanuu. TeKyliue NMpOIEHTHbIE CTAaBKM HEMHOI'O HMYKE, YEM CTaBKa IO
BBIMYIIEHHBIM OOIHUTranusaM, 03TOMY (PMHAHCOBBIA MEHEKEp CUUTAET, YTO peHUHAHCUPOBAHHE
MOJKET CHU3UTH OOIIYI0 CTOUMOCTh 3aéMHOTO KaluTaIa.
J. Yopa mompocun cBOero (HMHAHCOBOTO MEHEKEpa HCCIEN0BATh  BO3MOXKHOCTD
peprHaHCHUPOBAHUS JIOITOBBIX 00S3aTEIBCTB.
[Tpuosue «Kombror Diip» obmaraercs HamoroM B 34%. Tekymwii oONMralMuOHHBIN 3aéM
cocraBisger $100 MUIITHOHOB, cTaBKa mporieHTa paBHa 10%, 10 moramieHust ocrtanoch 20 Jer.
CyMMa HeaMOPTU3UPOBAHHBIX M3/IEPKEK 10 Pa3MEIIEHUIO U TMCKOHTA 10 CTaphiM OOJIMTalUsAM
coctapisier $4 MuLTHOHA. DTH OOJUTaIMK SBJISIFOTCSI OT3BIBHBIMH, 1IeHA 0T3bIBa paBHsieTcst $105
(npu HOMuHAJBHOH cToMMOCTH B $100). ®UHAHCOBBIH JUPEKTOP 3HAET, YTO CTAPBI 3a8M MOXKET
ObITh peduHancupoBaH HOBBIM, $100 MHJUTHOHHBIM 3aiiMOM, 1O 9 % TOJIOBBIX, CO CPOKOM JIO
noramenus 20 ner. C NOMOIIbIO 3TOr0 3aiiMa KOMIAHUS MOJYYHUT 332 BBIUETOM H3JIEPIKEK IO
pasmelneHuio goxoa B pasmepe $97 muummonoB. Takum 00pa3oM, AWCKOHT 1O HOBBIM
obmuramusMm cocraBisser $3 wmmminona. o sMuccHMM  HOBOTO OOJIMTAI[HOHHOTO 3aiimMa
notpedyercst pononauTeabHO $600 000. OkpmaeTcs, YTO MEPHOJ MEPEKPBITHS, KOT/IAa CTapbIil
3aéM OyJeT emé He MoraiieH, a HOBBIM — y)Ke BBINYLIEH, Oy/IeT AIUTHCS OJIUH MECSII.
J. Yopn pan cBoeMy (QHUHAHCOBOMY JMPEKTOPY JBa JHS Ha aHajlu3 BO3MOXKHOCTU
peduHaHCHpPOBAHMS.
Bomnpocsr:
1. Kakyio cTaBKy AMCKOHTHpPOBAHMS CIIEIyeT WCIOJb30BaTh Ul aHalu3a BO3MOXHOCTHU
peduHaHCHpOoBaHUs?
2. Ilpeanonoxum, 4To STUM (PUHAHCOBBIM MEHEKEPOM sIBJIIeTECH BBI.
[Tpoananu3upyiiTe BO3MOKHOCTh PePUHAHCUPOBAHUS U JAUTE PEKOMEH 1AM,
Bo Bpemsi HegaBHeill BcTpeuM ¢ (pUHHHCIEKTOpoM Komnanum bpeadopa nepeumciani
cJieyIolme BONpPOChl, Tpedyiuue NpopadoTKu:
3.2.3. MeToauyecknue MaTepuajbl, omnpeaeisiioliue TPoleaypbl OIEHMBAHUS 3HAHMI,
YMeHH i, HABBIKOB B X0/1¢ IPOMEKYTOYHOM aTTeCTAlMU

IIpouenypa oneHuBaHus 3HaAHUIl (TECT)

[pepnaraeMoe KOJINYECTBO 3aIaHUMN 20

[MocnenoBaTebHOCTh BHIOOPKHU OmnpejesnieHa 1o paszeinam

Kpurepuu olieHkH - MPABWJIbHBIN OTBET HA BOMPOC

«5» ecin npaBWIbHO BhIONHEHO 90-100% TecTOBBIX 3a7aHui

«4» ecin MPaBUIHHO BHIONHEHO 70-89% TecTOBBIX 3aaHuil

«3» ecin MIPaBUIHHO BHIONHEHO 50-69% TeCcTOBBIX 3a1aHuil
IIpouenypa oueHMBaHus 3HAHUI (YCTHBIH OTBET)

[Ipenen AIUTENEHOCTH 10 muHYT

[IpennaraemMoe KOJIM4ECTBO 3aJaHUIl 2 Bompoca

[locnemoBaTenbHOCTH BRIOOPKHU BOIpocoB U3 | CrydaiiHast
K)KJIOro pasJena
Kputepru onenku - TpeOyeMBIil 00bEM U CTPYKTypa

- MBJIOKEHHE MaTepraia 0e3 GaKkTHIECKUX OMNOOK

- JIOTHIKa M3JIOKSHUS

- HCTIOJIb30BAHNE COOTBETCTBYIOIIEH TEPMHHOIOT MU

- CTWJIb PEYH U KYJIbTYpa pedn

- OI00p MPUMEPOB X HAYYHOU JINTEpaTyphl U MIPAKTUKH

«5» ecn TpeOOBaHMS K OTBETY BBIMOJIHEHBI B TIOTHOM 00beMe

«» ecn B IICJIOM BBITIONHEHbI TPEOOBaHUS K OTBETY, OJHAKO €CTh
HEOOJIIINE HETOYHOCTH B U3JIOKEHUH HEKOTOPBIX BOPOCOB

«3» eciu TpeOOBaHMS BBHIIIOTHEHBI YaCTUYHO — HE BBIIEPKaH 00BEM, €CTh

(i)aKTI/I‘{eCKI/Ie OHII/I6KI/I, HapynicHa JIOTUKa H3JI0KCHUA,
HCAOCTATOYHO UCTIOJIB3YCTCA COOTBCTCTBYIOIASA TCPMHUHOJIOTNN
IIpouenypa ouneHuBaHMs yMeHHMIi M HABBIKOB (pelleHHe NPOOIEMHO-AHATHUTHYECKHX H
NPAKTHYECKUX Y4eOHO-NTPOeCCHOHAIBHBIX 32/1a4)

[IpennaraemMmoe KOJIUYECTBO 3aJaHUIl 1

[ocnenoBaTenbHOCTH BHIOOPKH Cayuaiinas
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KpI/ITepI/II/I OLICHKH: - BBIACJICHHUEC 1 IIOHUMAaHUC HpO6J'IeMLI

- YMEHHE 00001IaTh, COMOCTABIIATH PA3JIMIHBIC TOYKH 3PCHUS

- TIOJTHOTA UCMOJIb30BaHMsI HICTOYHHUKOB

- HAJIMYME aBTOPCKOM MO3ULIUU

- COOTBETCTBHE OTBETA MOCTABIEHHOMY BOIPOCY

- HCIONb30BaHUE COIHMAIBHOrO ombita, MatepuaioB CMU,
CTaTUCTUYECKUX JTAHHBIX

- JIOTUYHOCTh U3JI0KEHUS

- YMEHHE CJIeNIaTh KBATU(PHUIIMPOBAHHBIC BBIBOIBI M 000OIICHHUS C
TOYKH 3PCHUS PelIeHus MPodheCCHOHATBHBIX 3a/1a4

- YMEHUE MPUBECTU TIPUMEDP

- OII0pa Ha TEOPETUUYECKHUE TTOTOKEHUS

- BJIAJICHUE COOTBETCTBYIOIIEH TepMUHOTIOTHEN

«5» ecnu Tpe60BaHI/I${ K OTBETY BBITNIOJIHCHBI B TIOJTHOM 00neMe

«4» ecnu B IICJIOM BBIIIOJTHCHBI Tpe6OBaHI/I$I K OTBCTY, OJHAKO €CTb

HEOOJBININE HETOYHOCTH B HW3JIOKCHUU HEKOTOPBIX BOIIPOCOB.
3atpynHseTrcs B (OPMYIHMPOBAHUU  KBAJTU(PHUIIMPOBAHHBIX
BBIBOZIOB U 00001IEHHI

«3» ecnu Tpe60BaHI/I${ BBIMTOJIHEHEI YACTUYHO — IBITAETCS 000CHOBATEL CBOKO

TOYKY 3pCHHUSA, ONHAKO CJab0 apryMEHTHPYET Hay4dHbBIC
TOJIOKEHUS, TPAKTHYECKH HE CIIOCOOCH  CaMOCTOSITENBHO
copMynupoBaTh BHIBOABI M OOOOLIEHWS, HE BHIWUT CBS3b C
podeCCHOHATBHON IeITETBHOCTHIO

4. YyeOHO-METOAMYECKOE M MaTepHAJbHO-TEXHHYECKOoe olOecneyeHHe THCHMIIMHBI
(MoayJisn1)
4.1. DieKTpOHHbIE YUeOHble U3JaHusl

1.

JlykaceBuu, U. SI. ®dunancoBblii MeHexMeHT B 2 4. Yacte 1. OCHOBHBIE TMOHSTHA,
METO/IbI ¥ KOHIICTIIMH : YYCOHHK W TIpakTUKyM it By30B / W. f. JlykaceBuu. — 4-¢ u3.,
nepepad. u gom. — MockBa : M3garensctBo IOpaiit, 2023. — 377 c. — (Bricmiee
oOpazoBanmue). —  ISBN 978-5-534-03726-5. —  Tekcr : 2JeKTpOHHBIA  //
OopazosarenbHas iathopma FOpaiir [caiit]. — URL: https://urait.ru/bcode/510822.
JlykaceBuu, U. SI. ®dunaHcoBblii MeHEMKMEHT B 2 4. Yacte 2. MHBeCTMUHMOHHAas
(mHaHCOBas MOJUTHKA (UPMBI : YICOHUK U MPAKTHKyM 11 By30B / U. 4. JIykaceBud. —
4-e w3 ., nepepad. u gon. — Mocksa : M3znatenscTBo FOpaiit, 2023. — 304 ¢. — (Bricmiee
oOpazoBanue). —  ISBN 978-5-534-03727-2. — Tekcr : DJCKTPOHHBIA  //
Oo6pazosarenbHas iathopma HOpaiir [caiit]. — URL: https://urait.ru/bcode/514817.
IMoroguna, T.B. ®WHAHCOBBI MEHEIKMEHT : y4eOHHK M IPAKTHKyM i1 BY30B /
T. B. [loroguaa. — Mocksa : W3parensctBo [Opaiit, 2023. — 351 c.— (Bricmiee
oOpazoBanmue). —  ISBN 978-5-534-03375-5. —  Tekcr : DJCKTpOHHBIA  //
Oo6pasoBarenbHas miardopma FOpaiir [caiit]. — URL: https://urait.ru/bcode/511405.
DUHAHCOBBIN MEHEHKMEHT: Mpo0sieMbl U pernenus B 2 4. Yacts 1 : yueOHUK a7t BY30B /
A. 3. bo6bneBa [u ap.]; mon pemakumeir A. 3. boObuieBoil. — 4-e u3n., mepepad. u
nomn. — Mocksa : U3narensctBo HOpaiit, 2023. — 508 c. — (Bsicuiee oOpa3oBanue). —
ISBN 978-5-534-14707-0. — Texct : snektpoHHblid // OOpazoBaTenbHas miaaTdopma
FOpaiit [caiit]. — URL: https://urait.ru/bcode/512841.

DUHAHCOBBIM MEHEHKMEHT: Mpo0IeMbl U pernenus B 2 4. YacTp 2 : yueOHUK 171 BY30B /
A. 3. bobObineBa [u ap.]; mon pemakuueir A. 3. boObuieBoil. — 4-e u3n., mepepad. u
nor. — Mocksa : U3narensctBo HOpaiit, 2023. — 291 c. — (Bsicuiee oOpa3oBaHue). —
ISBN 978-5-534-14718-6. — Tekct : anexTpoHHbIN // OOpa3oBarenbHas Iuatdopma
FOpaiit [caiit]. — URL: https://urait.ru/bcode/512842.

4.2. DiekTpoHHbIE 00pa3oBaTe/ibHbIE pecypchl

1.

2.

DnekrponHas GubnuoTeuHas cuctema «95C FOPAWT» Biblio-online.ru (3BC «FOpaiit»)
[OnekrponHsIii pecype]. — URL: https://urait.ru/.

OnexkrpoHHo-0nOMMoTeunass cuctema ZNANIUM [Onekrponnsii pecype]. — URL:
https://znanium.com/.
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3. DnekrpoHHas OubnmoTeuHas cucrema «KoHCyIbTaHT CTyAeHTa» [ DIeKTPOHHBIN pecypc].
— URL: https://www.studentlibrary.ru/.
4. e-Library.ru: Hayunas nsnektponnHass Oubnuoteka [DnextpoHHbId pecypc]. — URL:
http://elibrary.ru/.
5. Hayunas snextponnas Oubnnortexa «KubepJlenunka» [Dnekrponnsiii pecypc]. — URL:
http://cyberleninka.ru/.
6. Wndopmanmonnas cucrema «EgmHOe OKHO JOCTyma K 0Opa3oBaTelIbHBIM pecypcam)
[DnexTponnsiii pecypc]. — URL: http://window.edu.ru/.
7. denepanbHplil LEHTP HHPOPMAIMOHHO-0OpPA30BATENIbHBIX PECYPCOB [DJIEKTPOHHBIM
pecypc]. — URL: http://fcior.edu.ru/.
4.3. CoBpeMeHHbIe MpoeccHOHAIbHBIE 0a3bl JaHHBIX H MH(pOPMAIMOHHBIE CIPABOYHbIE
CHCTEMBI

OO6yuatomumcst  obecriedeH J0CTyn (yAaJEHHBIA JIOCTYN) K HHXKE CIEAYIOIINM
COBpPEMEHHBIM MPO(ecCHOHANBHBIM 0a3aM JaHHBIX U HH(OPMAIIMOHHBIM CIIPABOYHBIM CHCTEMaM:

1. CnoBapu u »HuHMKIONEAMH Ha AxaaeMmuke [OnekrtpoHHblii pecypc]. — URL:
http://dic.academic.ru.

2. Cucrema nH(opMaIMOHHO-TIpaBoBOTO obecnieueHus «I apanT» [ DIEKTPOHHBIN pecype]. —
URL.: http://ivo.garant.ru/.

4.4, KoMIUIeKT JIMIIEH3HOHHOTO W  CBOOOJHO PACHPOCTPAHSEMOr0 MNPOrPaMMHOIO
obecrnevyeHnsi, B TOM YHCJIe 0T€4eCTBEHHOI0 MPON3BO/ACTBA
1. JlunensuoHHOE mporpaMMHoOe o0ecrieueHue: onepanronHas cuctema Microsoft Windows,
naket oducHbIX npunoxenunit Microsoft Office.
2. CB00OIHO pacrpocTpaHsIeMoe MPOrpaMMHOE 00ecIIedeHIE: CBOOOTHBIC TIAaKEThI O(PHCHBIX
npunoxxenuid Apache Open Office, LibreOffice.
3. IlporpammHOe obecriedyeHHEe OTEYECTBEHHOTO IMPOM3BOJICTBA: CIIPABOYHO-TIPABOBAS
cuctema «I["apanT» (DIeKTpOoHHBIN nepuoanueckuii cipaBouyHuk «Cucrema TAPAHTY),
obpasoBarenbHas mathopma IOPAWT (Dnekrponnas Gubmmorteunas cuctema «OBC
IOPAIT» Biblio-online.ru (3BC «lOpaiit»)), 3IeKTPOHHO-GHOMMOTEYHAS CHCTEMA
ZNANIUM, snextponnas 6ubaunoreunas cucrema «kKOHCYIIbTaHT CTYACHTAY.
4.5. O6opynoBaHue U TEXHHYECKHE CPeICTBA 00yYeHHsI

Jia peanuzauuy JUCHMILTMHBL (MOIYJSl) HCIONB3YIOTCA YyueOHbIE ayIuTOpUU s
MPOBEJICHUSI Y4YEOHBIX 3aHATUH, KOTOpbIE OCHAIIEHbl OOOpYJOBAaHHEM U TEXHUYECKUMU
cpeacTBaMu OOydeHUSs, U MOMEIICHUS JUIsl CAaMOCTOSITeNIbHOM paboThl 00yJaromuXxcs, KOTOpbIe
OCHAII[EHbl KOMITBIOTEPHON TEXHUKOW C BO3MOKHOCTHIO MOJAKIIOUEHHUs K cetu «MHTepHeT» u
ofecrieyeHbl JIOCTYIIOM B 3JIEKTPOHHYI0 HH(MOpMalUOHHO-0Opa3zoBatenbHylo cpeny PXTY
uM. J[.U. MenneneeBa. Jlonyckaercst 3aMmeHa 000pyAOBaHMsI €70 BUPTYaTbHBIMU aHAJIOTAMHU.

HaumMeHoBaHMe y4eOHBIX ayIUTOPHIl 115 OcCHALIEHHOCTD Y4eOHBIX ayIUTOPHIi ISl POBeEIeHHsI
NpPOBe/IeHUs] YYeOHBbIX 3aHATHI U Y4eOHBIX 3aHATHH ¥ IOMeLeHu i IS CAMOCTOSITETLHOI
MOMeIeHHUI VIS CAMOCTOSITeJIbHOM pa6oTbl 060py10BaHHEM H TEXHUYECKUMH CPeICTBAMHU
padoThI* o0y4eHHst
VYueOHble  ayauTOpUd  JUIi  TpOBeleHHs | YueOHas aylauTOpUs YKOMIUIEKTOBAHA CIEHHATU3UPOBAHHON
YueOHBIX 3aHATHH MeOenblo, OTBEYAIOIICH BCEM YCTAHOBJICHHBIM HOpMaM U

TpeOOBaHMSIM, 00OPYJOBAaHWEM WM TEXHHYECKHMH CPEICTBAMHU
o0yueHns (MOOWIBPHOE MYIIFTUMETUIHOE 000pYIOBaHHE).
[TomermieHue I CaMOCTOSTENEHON PaOOTHI IlomemieHne  OCHAIIEHO  KOMIIBIOTEPHOW  TEXHUKOM  C
BO3MOJKHOCTBIO TOAKTMIOUeHHs K cetn «VHTepHeT» n
o0ecTiedeHreM JIOCTyNa B D3JEKTPOHHYI0 HWH(OPMAaIMOHHO-
obpasoBatensHyto cpexy PXTY mm. J[.M. MenneneeBa u k
9BC.

* Homep KOHKPETHOW ayAWTOpWH yKa3aH B INpHKa3ze 00 ayauTopHOM (oHAe, pacnmcaHuM ydeOHBIX 3aHATHH |
pacIcaHuy IPOMEKYTOUHON aTTeCTALUH.

31


https://www.studentlibrary.ru/
http://elibrary.ru/defaultx.asp
http://cyberleninka.ru/
http://window.edu.ru/
http://fcior.edu.ru/

	1. Требования к результатам обучения по дисциплине (модулю)
	1.1. Перечень компетенций, формируемых дисциплиной (модулем) в процессе освоения образовательной программы
	1.2. Компетенции и индикаторы их достижения, формируемых дисциплиной (модулем) в процессе освоения образовательной программы
	1.3. Результаты обучения по дисциплине (модулю)

	2. Объем, структура и содержание дисциплины (модуля)
	2.1. Объем дисциплины (модуля)
	2.2. Темы (разделы) дисциплины (модуля) с указанием отведенного на них количества часов по формам образовательной деятельности
	2.3. Содержание дисциплины (модуля), структурированное по темам (разделам) и видам работ

	3. Оценочные материалы для проведения текущего контроля успеваемости и промежуточной аттестации обучающихся по дисциплине (модулю)
	3.1. Оценочные материалы для проведения текущей аттестации по дисциплине (модулю)
	3.1.1 Типовые контрольные задания или иные материалы, необходимые для оценки знаний, умений, навыков и (или) опыта деятельности в процессе текущего контроля успеваемости
	3.1.2 Методические материалы, определяющие процедуры оценивания знаний, умений, навыков и (или) опыта деятельности в ходе текущего контроля успеваемости

	3.2. Оценочные материалы для проведения промежуточной аттестации
	3.2.1. Критерии оценки результатов обучения по дисциплине (модулю)
	3.2.2. Контрольные задания и/или иные материалы для проведения промежуточной аттестации
	3.2.3. Методические материалы, определяющие процедуры оценивания знаний, умений, навыков в ходе промежуточной аттестации


	4. Учебно-методическое и материально-техническое обеспечение дисциплины (модуля)
	4.1. Электронные учебные издания
	4.2. Электронные образовательные ресурсы
	4.3. Современные профессиональные базы данных и информационные справочные системы
	4.4. Комплект лицензионного и свободно распространяемого программного обеспечения, в том числе отечественного производства
	4.5. Оборудование и технические средства обучения


